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HOHPB QWL D QUERUD S HXYQ I U D Q V.11 K RXHEDMDG-H @ @I®D ] L RIDAKH B QW LIFR O R
SDURIUDMWIG HDU H V H € WRHO D PIHGI/RH V WWLAPGERP W L V VXL L O PVHHD W/FHH\B\HIU
O DW WG BS{ILIR@BIWR B BD@BHU D Q \LL]X. R\Y Bi

$WLFROR
(VF O X\AR@® DFEIS\R F GH®YMW HJIQR

,O7TRRWRVWLHQH

"LUHWS\LYD G DU O D MHXQ\RHEEHE®R QO IBHOGLFHPEUNXGOBRPR]GRQ B XO@ BQHUJLD
IRQWQQRLY@S/ GHO SDJ
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D OGLVDWWROERX REEEH QWX BOHDU
E ODEERD ] LR URIPDI] L RIQBR P P H U F L D GLD ELEREFSR) R GRWOWED F F R

F XQ $PHVQGLIILFRODAGH | L @IOMDIFR CRXQW R G HOHJR O D PBH W R GHOOD
&RPPLVVLREW X WRPWE DD BMPUW ISR U DLGBHHA B D L XGW W VR S IHDILW RHQ W
DF L U F R W B Q]| IFRQQHIDC0L © D E. DOMERYL Q L BV RFYMIER. Q Y H V V. QRBHDEIBLMF R MVQIH B 1 H W L
Q HF® YWERSW R F 8 WU Q \H.Q HRB@H W L

G JOLQWW L POIQUDEI®WR G X |2 RW BRIP\DI] L RQE& U DW BRO®IDVEX] L R Q W\ RFLA®D O O D
FRP E X VOEREX IR\L\ELLOLL

$WLFROR

3URD P P D] IGRIHO/MR G WD)

/HLVRGENE@VR GR RJUDBPOMDHVHIG R Y J LLREOM 1V U RRY Y @RI Q W H W/HE\EADEEWHLL
SLDWHWIRGIHXQW U D Q VAL X WD ERBRWP H QWUW LIFR GIR S S U FEYCDABLD P L V \QLHRA H
FRQOWGE G URJ U RGMHIB RBAMEX GURJUDPED REVRJIUDPRYWRRRBDG X QRS L
SURJUDBPERGK QRS LSURUWHOO GBERWRDPPL

/D&RPP LV \DLSRSABRC UR J U CRPTAXD O R RV L.GOWIRVQ L F D PHE@ WE G L Y LGHIDMRE Q H
PDJJPR R QGMHQ Q HG IRADRVAE W\UR Q VILQIGR G BGINDL Q § IQDAVGHR WIRMHHUQW U D Q VJLLJX. R\Y B
qGHE LW D PX\BDBEAIH © MAUL Q 8 QIMHE WIRGBHHUQW U D Q VILL]X RFYREH UFHRIMBH DQR]LR Q D O H
L Q WRS H® WQ HUBOLIEPID6 I BP\W R E URWWHUD W R

/ DS UR VR SIUR UBjH DF R P IGFRQURV RG N @)F R V W G I SVRIVFIEE DB H G @ IV D ELHR® H
-7 DIDR UGHHDEW B MR EHG D Q.0 RW VHELVIA ¥ R R VBjH O\CL PRIGRUHJRODBHQWR , O
WR\E B QW REN E5 HG H 6( W U DRND B Q ROX S HALS G R O O W® IS/GRWMGRH DPW DSUR W j
HV F OMWHRG EXD.0W LIFRSORU [R] WGDHQ H MUHKQMR OD P HQ W R

,FRRPL\EHMWL PRIGGRARUHIRODBHQWR LWDGERIQD Q]LPPHIONFOBDAR QH
L@ XYV L W X COOHRWIRRILLVR H WR Q G L Y QGIX DM@EMRUD ©HXQ IV U D Q V.1 K R @RER RBL W |
G H O\OL PRIG @ H MUKHHMR O DPHOMBWRRURD SIUR UGjH DR RV X S IRW H

D DOO SHWHHJLPREARY LONSSDW
E DO SHWHHJLRQUDQVL]LRQH

F DO SHOMWHHJIISR®YLOXSSDWH

$WLFROR
3L D QYRLWRD®HXIQW U D Q V 1L [ B/ @H

* O&W B WR EWH G L 1R R BOBKHY \RDIR FHYGIL L 1S Q/DIOQG MR Q W H UKHQRSD $1D Q L

W H WR B HOQW U D Q VAL X &R J X D UBQRRL W i WIR QUHY F RMYLS R Q GUHKQMIEBJ BG L
OLYHRORSBVL G RRBL VBjHPM®R G HOEXR O O DIMCRDHIMHRY R @ K HRODDIL P R Q@IHQ QHJJLD WL
G DD H VHW R Q RV [RFFLG BI @0 D Q VILGIDAUD FFS GIMMIHQW R DLUBGM YILE DAR WG FOMDRDUIR U

OSIUH YSLWWWBE WX S D [ RQDBE X HORI@HKE ER/ARE X VIRM \BIRTEND G H F HE W ILKIEADI ] L RSQHH.

S U R FSHWR/G YXGWDILS Y. DIQWGLX DRIRDS LB OOV HE\DDM/IjI RW\RMD

5HIJRODPHQWR GH@EePPLVVARQH XJQR KHLFKDDBRDWHERUXWPSDWREQOL
PHUFDWRHQ@SQRO L F®OHIDMQ HFREGL GHWOUDWSDWERHO SDJ
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8QS L D\Y R WIRGHDUQWY U D Q \JILJX RIIGWIOH Q H P\HHQIW H Q W L

D GHVFR®HIW R F IBWWURD Q VROLR @B LR QIR HFR GREPD W LE B RWR BSHHHY R
F D O HESDODSIUQ F LG 1D @D Q WLHIURIERHE L HW W GO O SMIORIPGIHUB ODRIRYDH U V R
XQ HFRGRRPDWLEGBRWHWERIDOAWOR K H/ L DRRH UFRQV X O WH.BP DG REILHD Q R
Q D] L RIGDVDIBEME H Q HLUBXLLDP D

E JLXVW]LEB @R W 5 WRXWLR @ RVIDQVGLL Y W GVHDAMNERR) BTHX HRCDOIL B R QGVHQ Q H@ DRADRWFLH V V R
G W U D Q \A§ XIRAIHDWDWE HBDDH MFHIUANRIFUELIR Q L WOR ¥ @/BHH D). @ RRBL\G M U RIUD |

F Y DO X W® HLEROYE RYADFOVD DD Q VALXNGE R GRRIDUU RHQWVI WR D LJP R Q@&/IHQ Q HUQIGRWL G X DW L

FR P ¥/DH) FIOH | WHWR.F IHF@RIQ RHDLFFE L H G W@®@D Q WLHIURMRHH FR ERPPD W LEBRW Q I/ H
GHOO HMVRORI FRQ LQG LY LGHRIX P_HSEGH|H SMEHR \GADDRI Q W\HBIEBMIS R@H D O L
SHWHREWX S D] GRIDVIFKY SR SR O BB H@WRJ B@ML O NS EDR E L H@/MR.Y ¥ HHE R MUOR

HF R Q QIHAV®URIR\DI | L FRD IBFR DX VGV WEL G OMQDWHEINDIVA | VWYY 11D @V DVOH MR U L

G G H VARSI H YALR/QWERXGANRR V WGIH QRHI DIW RHD OHL| | BFAR WIGIHMPIR L) EHCFIR Q RWPR. GIL W D U
HDPELHQW®QID Q VY HUKMBRHH FR GRRPD WHE B R @@WOREOWOR FRPSUHYR

FRQW®XSW H YLLQY WIRELE U H D HPFOQHV H @G B R W B Y R
H Y D O X W®H EREDRIH U FI DD WW U DHS/IHOTH L RQHDIA IRY BLILDSHAL Q H Q W L

| GHVFR®HWRH FF D QAR KD QFRIV W G \BDIDLAF RGIS DAUH IQEVE D ® @ W XGIMR/WOIL D B ] D
YDOXWSDJRR QB RAGMWBIQLVPNVSRQVDELOL

J GHVRRZHOLGRS H U D3 UR®Y 5 HOHNBDVERW § U H YDHSCOHRBUQ G ROMVQVY EJOHHI WHB/HLO O D
WUDQVL]LRQH

K VIBHY HNROQHWHR YV W B LU QWRW L P SIQRVAXVAVEELYHMIHY HIUDBIO KK GHOH QB B L FEMQ ® R
RSHUDHGRQBPSIUGY RV WHQBLXN W L | GFHIQ @B € & WLDARY WH\MED P R V RHUMLLDH) W H
O DQEMILYIFWKH@ VVHIHO® \L\GR PHEWE EWXS D |3 R Q) MOANWHYEHIR Q X P HU R
SUH Y&ASRWBWOR BRHD W L

L VIBHY HRQHWRY WHOQHMW WL FRQWRQ V HXY R RIGH ] LRHEHO HV \A.IRO®H H WKRD
G ROWDHOIDMWG. ' XIVD]O B GECHHGIMIW W W L YEOX G4 O H@IF @ © HU DA XIR Q LV RV WHIKIQIR
JLX VW L BQUWNEL P R V A BIDRIGE/XIL V B RO R D Q VY. HIUKARHH FR GR P PD WH G B R WQ W
FRP BRDRRAD G X ] LVRROMV DG BR®IM \GIFO®PH H WWWREF R PLO L R U DLFPHS@IVD (. WS HDW W R
S HAUL Q B R WIRLPGHIW IUH U L PHQMMERHDL DYV V H J QUDD MRIRVADE/D GAD HW W L Y&( HD
FRQG LR IRV@RG H U DV L RAOHRF H\B\HBUU R W BEI X P FMULR Q L | IGFEIRWAKDIRRU

M LQG L F BGJH 8 QRHGE HBRPSPOH Q WRDQAQSWR J U B ARLQG IO $OIDRIQRHQ BHOMH. JH Q] H
GVYLOKSGRY HG X DW H

N LQGLFD3HRQ@HY HYG HF® RISPOH QWAPRIQ @ R VW B U@ K § VW R HHIEIRID @& W UOLDG/MHACU
PHFF D QELHUOR U D Q UILIX. R\Y B

/DS UH S D Ut LIRQW & ESL.L BQHHUWIRGIHXIQW U D Q VILLJX R W & FOBRWIS Pl L RGSHDAUQ H U
S AL Q H@ R L VGiH O\CL PRBIROCHJRODBHEQWR  H V K6 HRD VRH C«MIDHHOU RSHHID L
LQWW L PHEQ)\® D G X U RSHIBLGIW WLPHQW L

.S L D/QHL WIRGEXUQW U D Q JILJX RW @ R H URFRIDE BAUL QWH\® WIMHHUUR B E KOO W LIFR O R
GHMJIRODBHQWR HF RQSHWL QWQWIBAISH F L D O L 1) DGR L DQU0L] L RQMCHLI U D W
S HW H Q HLUBILIBFR QO L O DX REGHER W\R E LD O L

6H0 DJJDRHGM®LDQR] L RIQDVORS H® W Q HIUBIQ DFDARPDG H WL PRIGRUHJRODBHQWR

LP S RQMDH Y L GIKRELD\W R WR B HD@BU D Q \JLL]X VI@BIHHY L B IHRYQ HYN W WEKHDAV D
F R UG/HBOH V I PUBVHHG D@RAPUDG H G\VCL PRIG U1 JRO D BH Q W R

4XDOREN B WREILB\W G DYROGHBR DV LE LG HWRYVWGIH QR T RELWBRWDLIG\HO U
PHFFD QINERY UD Q VILJX R@Y B S RDVPERUDSHXIQW U D Q VAL X B@ B L V ERIQ\ENOREW H H
W H P BRKWS U H YGHGRIQWE HO O B RVESODD V W U
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$WLFROR
,QGLHDWR

*OLQ G LEMBRPR®IR XWHEBW V XROINDWD@QNOLMD \N QDG HE LWHIR M @WQRHSOL. D Q R
W H WR B HDQ@IHU D Q UL X BURE G L FORAX RWSCUIW XFROAS BIFAE. HELL D VERXRJ U IVIRRYRV LO L] ] DW L
L@ RRRLWH A PRGR U IR WH F RGP O H WDAGHARAL BRIG B U ORI UTDH WGNS-XLRIDNH
GHO\L PRISGR U RI WODHVANHUBIRODBHQWR

3H UDLLQ G L FERW RASCOVIGRELD V R QLRV \DPHVIRY D W DHARHGAR/ BBIMOL  HLW D UQ BV V D W L
SHWO VR@RKPXODWDWDHORYR QR IJWAWH Y L XICRROGIMKNQR FKLEPRGL GIFO

S UR J U DFWPHDV HOQWPIDE 1D WAL PRIGR U IR UDHHJRODBHQWR  V L\DW D B/SIDRED O O D
&RPPLVVLRQH

6 K QDUR UGjH 0)R Q L WHRHV WHOMVAWGE F XIAG W LIFRDIRU IRJ UDH WNAGRPD LG DEHDIL
L Q G L FUDRACRIDAE DNBH. S DVR/QIRU D V P R @R ID Q\GRRIGRL V S R Y XEAG@IWHL O D8 DNJIS BIQIDH
TXHVWLRQHERRE L \EHOOR),QOHJIDW

$WLFROR
5HW.W KIHQ D QHD U

6 XOEDDGHH OO GNOBI D LRQEPHDWEBUSHU I RFBEBSURIJUDPRRPPLV\SDREQSHUDUH
UHWRNMLQ D QH®RREL WBH A PRIORHIHIRODBHQWR ODG RWRDWJIJLXIQAR
GHO G H\D ULGIMOVHIRSIHRDRS Ll Q G L FERAKRSLX W

JHUHW W L QLF@NMPGR R SR U PLRQPE@EWRYLLS S O LTRCDIRRM Q FD VR L X Q J& RHOUN R W
IDDYLGRROM O RFRGHIDRMVRFLR HFRORELFIPWDPELD MM QWD \YHMIR®OGL]LRQL
HF R Q R RIDFPKEH. HQ M@@EP\W R E U@W HRRSWRID X&IR U LD J J LIRKUFHR PS8 RIH W \WUREFRH Q W H
O DW WG B PLORQAQ WNHUD W H

SWLFROR
S5LHVDPH

(QWILRJLXJQR ORRPPLVVILROHOLDW W & B )R QK D QW R DO GRIE L M WFLOMRK R
DOW LFRWRQ HFERE®H Y HQ WRK®IO GFUHIRODBHQWR HG HOR E L HMON PBIW QRIRSQ H

V W D ELIQO@MAR R O DR HBMW\CRD AHXQWRBGHRR QO IFR H. V W L WDOLY GHIRIBR Q V H J X G MIO@\WD R
QHXWBODRMKIHPBGLILADIRODRHR W L H 8( ©/H HMHU R\BXED L A-D 2

G H GRAD XNCRHIDD D VEWSR MR IREWM W L B HXQQV (X WRSIV HEQWEEDNOHOR P P L V WLURDDHP H W W
D 8D U O D K@ \RHDHOR QO IXEDUDH O D fFIKEHR Bl V VIHRIH GESWIR S MWMH ODWLY H

$SWLFROR

(QW UDYYDRUH
, G UH VIR IO DHFQADGVIR R DIHR B X F F HIY GSDWERE O L R ©R|QHX\LW CIDHOHO REG R Q H

, GUHMHUBIR O DPREEBRURD@V X MWAX RO H PHRWIHWWEBBBOQKMMHEL OH
FLDYV BX@@RY BWRE U

) DRDVEX[ OBLD JLXJQR
3HUSD U O DR K BRR 3HU®RQVLJOLR

,GWVLGHQWH ,GWVLGHQWH
0 6$662/ $3=%%5,%6
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% XQIDU

&HA D

'DQLPDUFD

*HRDQLD

(VWLRQ

,UODQGD

*UHFLD

6SDJQD

JUDQFLD

&URDI]LD

,WDOLD

&LSUR

/IHWWRQLD

ILWXDQLD

IXWHPEXUJR

8Q J KLHDU

oODOWD

3DH¥DVVL

$ XWLD

3RORQLD

SRWROOR

5RPDQLD

6 O'RIQLD

60'®MFFKLD

JLQODQGLD

6YH]LD

8(

'RWD]LBPQDLRG@EDSUH]]L HDOR UGR3E W U B HOR R \Q/ BWHARHBO YIS HDAPLQLVWUDWL Y H
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"HVEJL RGH R F B WU Q HLIQ 8 DL GXHME BV@B LJ R R QGVIHQ Q HH QIMPWRRDQEH O O R
6 WRPW P E UR

& D & FG WWHHER @

S5LIHUL DPWQWRSR U RIWHWWHUD

"HVE]WL R3S H YLWRWFE WP Q WIH LIDRIEIL H W WE M @@ R&HA) H Q HUBDLLEFB! UV R
XQ HFRGRRPPDWLEBRWPGERIDGWOR L@LEFHROORELHWNMALDP@L]LRQDOL
L Q W EBJHQD AMQ HLUBIL LBFIR Q QSVLUDGQN. U D Q VMLV L R BYRMROSRMHEVD O H@GHWBH VVD]LRQH
RLAGLPHQV IRCOMAMIQMBOOH V W G B PLREFEDH. J @0 WHR G X [ HR@HHAMDSPAUL U H

GOFOUERQH

S5LIHUL DPWQWRSR U RIWMHWEWHUD

,QGLYLG & B HRMIKWLE U H YWHDGHRDIRP R QGIHQ Q HHILLDWIN.L REEAD/O H]L R Q H
FRQDH O W IGAOM. | | HVF W Q RHRIEFFLX S D JLLER DDMARIDY FLUREISX Q W R

S5LIHUL DWQWRO R

,QGLYLG % BUE B U IMHE HG H Q O QM | L'\GSIHAR HD 1O 6 QLRG MAL L WIR O H @RD W L
X R W HG HDILFS RMWLS HFFD VLV H DY DWMERAE R QD H O D MXWABDLLI R Q H

9D O X W [B]H. 8 QB RAVDHDDUDD Q \SLHRIREMEHRLHARMI Q GLY LG X D W L

9D O X W [E] ORI GIMHVE R Q RPR F HIVELW/R.G HmAD Q WLHIUR@RHH FRGRPRD W LEBD RWQ I/ H
G H @Q RBQQW O R

S5LIHUL DWQWRCGR U RIWDHWWHUD

& D 8 FG WH#R @
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,QGLYLGGEHBDL@MHYR Q/R PG FKHWVORSIX DFRIRIO SILWW L QU X B Q G R

3

FRQ QB G/@®D Q VLLQIERMEMA R B0 WRRG D U

RXWSXW
3H B J Q XGHRLX\M LGSULH W W R U

3

HVDRJBER P SIQWH
: SRWLIHM®GIL Y H U V L HIFFRDQ REROFEIIR X @GUWYIL O X S SR

V HRUWE H F OGERLB UH YA BF VVHBRGQRH Q VL R (PHLV BVQQLEFID \B BYADV|L Y L W j

V HRVQY URIR\DI | L REEHX\LE U H YAHK@HM E L UYDQ@EQURPADI | L R @HHLUGED W WS Y RVHH V V L

SHWHR EWX S D |S.RKD\BKQHVF H & M. TWIPFOCL]ILSRURH H V WL IRQ ® B H VOB IY DAXLAR@H

(VLIHEGM ML O MRBBIRHGMVALNYIL HHQQWOR DG UHD O X]QDHUFR @B PR D W LGHDXRW Q BV H

G H @Q RBQQHW O R
5L1HULPWQWRGS R U DRI WOIHWGN H U D

&DBREWHER @

3 (VLJHGU WL O BBRYU RHD WA HG RIHR WOWD QVL]LRQH

: 2 ELH WM YQWIMMDPLOHO D WOWXIODEEHHD)F R P S UIDR R BRSA H YLLQY WIBPL
G E U H D HPFO@HVAHHEG\E R \GWD B U R

&R H U A RRD WW H H&/ HITH L RO IRGUBRMLDS ML Q H Q W L
5L1HULPWQWRGS R U DRI WOHWHW H U D

&DBFRGEWHER @

3 6W UIDBAASH F L D O L1Q DHIKEMD HJ
3 6W UIDWHHWIR G E RICOW LIFR G RIGI JROD BH Q WR
: $OMUDGULYLOMBESRRQDQAIRQDOL

7LSSRSHUDJURQSHWWDWH

& D 8 FG WWHER @
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S5LIHUL DWQWRGCGR U RIWDHWWHUD

3

W LGR S H U D$IURYIS HMRNIBRURK H/ 5 U H YIHSSSARBIQ @FO € XWDWG ROGHH | HRAHVDLO D
WUDQVL]LRQH

S5LIHUL DPWQWRGCGR U R WDIHWKW HU D

'DF RP SHVORDAROR ¥V Q/RL HREIL DLRHW W LB H R B/ W B U WM H EUD\BHD, H

3

HOHIQFRL FOPMELYHRU DHG R Q PSHUGE Y RVAVWHI HRL D V BXY D BL X VIW L REFHD O D

QHFHGW.MRYWBL® RV WUDGELER) VG MBI WIBKIHL @ V V HEH OY B \L\GR PHIQ W
S HWHB EWX S D 3. RIQWLOHHY K IS RBVQ X P HSUURH YG_&/RWEWDYDRRE U H D W L

$JJLRBEHR P SHOCHV WD B WHWD/AORH Y L \GIHERIQMOH WIR@HXUQW U D Q VILIXRWYPEQ]ILRQH
GHGAabBLGIRMWB/RNY WHIQR

S5LIHUL DWQWRCSR U RIWDHWWHUD

'DF R P SHVCROAROR V Q/iR Q L VBRLGHW W L P R QFRIQ V HXI QWD G K | LARHBER HV \GLIDY |-
H VAR B RYNDHODOMWA B AIMD]O B GOIHBIMIMA W W L Y&

3

O HOGIKERHUDAXIRQ L VRV WHX@IR X VWL RQBEDP R VX FRQWXL VEQQR
W UDQ VY HIR@HH F R FRORPD W L © Bl X M@\B P BWRD R [ G X ] L RRWW D @ HLIDADH
HPLVVGEBRDHHWWRDD RV L JLFIDW LY D GHRMIW HDASMRIL Q B Q WDIPGHIW U
WIHULRKMQBMY DV V H JIQUD WREDMRBVD GQDHW W L Y&XHDFRQ G L FIKRAR B Q R
Q HF H\B\HBIU R WHX® X P HLR Q L | IGFEIRWGMDIRRU

$JJLQRUBFHR P S O AXWDWAAD. B OVHWIDTRH Y L G IHRIQDADHRUDSOHXUQW U D Q VL RPEIQ LR Q H
G H G @ BL \GURMUMWB/GRW W HJ QR

S5LIHUL DPWQWRSR U RIWDMHWVHUD

3

VLQHWHER FAS O HMHRNNESH U D SLURRYLS IF W Q/@BABR J U SARL Q BB RERHW WL Y
©,QWHRHQMRUGHO O R F FXG B (RGRED\HFLWREVAMDERHSOU R F W B D Q V D] @ RVQUH
VWRH GW.LQ D Q] L DIFR Q &/RUP R Gl | D | GRI@H VGH/FED PG HR ORGP LV VLR Q H
GHQQRRHDIW R WOH]BYYLOXSSRYLGXDWH

SLIHUL DWQWRCGR U RI DHWNWHBWDFRGRUDRIUD I

3

3

VLQHGH®RPS OH PAH@WORMWFHU K Y RNR-HG IDHIDVSV LOLB\HRHF F D Q3 WP R
XQWUDQWILPLWRW B

V HAHD U W HDRV LR K18 U H YGAGRH/QWRUHHFO O B REIDIAVW\ROID V W U
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OHFFD@U\RPIHUQDQFH
5LIHULPWQWRGR U DRI WHWW HUD

&DERCEWHER @

3DW BIGD W R

: PR G DSHAMDPAIS PI L B EHWQIHIBOUH S D UD QLR Q A/ BVOUTRPEELDHD] QYD X W

G F5Q D\RRR\UD HHIUQW U D Q JIL]X.\R\Y B
: (VR&HOROV XOBNDEERQHAD

DJLRQH

6 RYUHOIL DHY]DO X WD]LRQH

3 PLVXSUHHYEGWYWHOILD QYD O XW D LRMGNGLL FRWPR V X LOOBDHS D 6 H®L D G R
UDJIJLMIQRHUHWWLYL

2UDQLVEBRRIR UG L QHER/HRQ@QILRD Q ] D

UVSHWWLYL

2 UDQ L VRRRIDXQ L WMLV S R GE\HBIE R O G L RIDGPHHEI@MPOIL D G HID O DVYBW&).DI]QHR(R)TDL

, Q G L FOERVARNVREXWIW X OB BFFBERHBU RJUD P P D
S5LIHUL DWQWRSRUMRIUDI

'DFRPSHORDARR @GR H Y IQO\GA. BMISWIRBEJHBU RIJUDP P D

3 JLXVIWWLREFHQEBHEB VQW | FDRAKRWUEBIX WYV X ONS Bl WIRHER/IR J U D FgF0DD v LGSLL

RSHUDSURYSHWWDWH

MDEHOOD
,QGLHAGBGWRWSXW

2ELHWWH¥RI|LFR @ QGLFOWRUHBQL@R LV Xup PYHWHELR,, | 3yp o H
7DEHOOD
QG LHEBWR X\ WD
. 7DUIHW
2ELHWW|LYR | ,QGLFDWRLE | 9D O RBED RE | $Q QRL OpoN JRQWHL 2VWIJLRQL
VSHFLILFR @ > @ | PLVXUD WIHRHQWR| wibmHgwR cowL@ > @
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, QG L ER\PRERX WS(X V2 52 HL Q G L FFIRW RGAL V XRBWWD 208 5
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W D SBRPXE UP $ D VVHY HQWD | GRIRHE L H@/MWWLLYAY B DRVEI2G BG H @ DH. B Q HAV
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$0, LPR QG RF X UHJNDB, 6 HO B\X B H QAR V WIHL DAY [ IBUDHA L REGHOWORIQ WQ B U H
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GHOO SHXURRSHID R F F X SHQ LIRATNR K @ A LIDVOWHLGA\DMIH\WRO D BHQ W R GHO

3D U O D HXQ\WRIBGHRAR QOLR GRYUHEEMH@MHQHYB W, 06 ( G RIYH EIRHL F RIGIDXIH L
FRP SR QWHR P SR QVAHH J LEIBH VW ERQB R Q @/FR PHSR®H®G ( LU HJILEPHMWLRQH
FRQUBR QB B WLX® M HLGPIHY W LIRRYHE R GHOBR P O R @W FX S D HLRQDHR Y DV/R RIQDHO H
© F R PHS@RI®IS , & D W WX K HEPIH W LEIQUHHIWME D & H BVRWD EFERHQ WXDW BX® RQHUH
DPPLQLVWRQODRPER WG K QM LGIR Q G.IC5 DAL F RSHIMEW PWP EMLEHQHLLFLDU
PD QWO ®RFR Q &ROAPWS LY HPO SHIR SH U DSLR B PS FR PGIC LVEW] LRRWR G RW W L

DOLPHRRIBDOO TOPDMY/BEBHED V H

$OOREHOO DHRE®ROBRGPESISW L FEOHER QR S SRXIEKRIORE L HSWHRIK B MW RD UG D
D X P H QOWIBALLHE HIH U RCHIZR Y K U R P X FOSHILW@ID F F HDWO/@R R F F % E X PLARIOM. R O D U H
SDWG D F F HVO/& JIL\RWIHOIRBD | L RKOHF F U © NDRDHKWD CDLOWY }6 LR UULHD H L QFVHHADMR
VLV VB PAYIURKQRP D ] L RSUHR P X FOY HQ F O/RVFLLADMHHGOL I B FOHBVOVHRQ/NID §NABVHIRIA

S H U VWVRQUHQ HHFIRELRIXDH € L P LOBIRLD R QL DIDWR VWXRODARLH J LAPIH VW ER QB R Q W H
QHOO MEAEEMEROR QGO ( L QU H JLPIHN W LRRGIB R Q WBD QR 8K HOB ] L RRKIMR Q R
QHFH\POD Y& SR QO H J IGAIH V WG RHNVO\E DQ H ©/0V B PIBIRMR R B @ W

, G U H VHIQIRD DPWDEXRER AH | LR Q B BLHMWHQ®X UG W FKEHFR VW ISWMKQ U H
3D U O D PHHQURB HE&RR QULA LPVBR L | P HIQ WIRY L O HIHFRVUE R GO R F HIBQX @ XDLO H
ELODRFHREVEXRW GH G ORILGR WU W XGEHRIBL.EGHPEUW UWBED UO D HKQWBE R
&R QM IGH O R QBHXIU RHDHIR P P L V WIXRIRSHBQ U F LEEOLLAYDY ¥ ER R S H U DPLIRIDEHU
GEL ODHYWROQBYLRQBQIDDRRH XQ X RYMREWVRSAR P S UKHNDD E Gl DS HL)

O LQW U RBEXRER @RSV RSIU (V VGRRM BVESH.FFIDOUG-R W D BLHPR P © R @BM®( L Q
UHJIGAIHWVL K@ B B RHBIOG R W D BLHRUB H. FE@LW WXHD@®! G PBIRWMR R IV6

5HJRODFBHQWR W R G0 U O RR M QRYESHER QWIBH OO0 LR KN WDEQBH YEG@B QH. DU
DS SO LFOIEQDIHQAREBOE SR PREGH. LUFD R O DR(HQ W L 8(Q 8(Q

8(Q 8(Q 8(Q 8(Q 8(Q HOBHFLWLRQH 8(H
DEUROHBJRODBH® WRVQR P *8/ GHO SDJ

5HIJRODP{QWR G HDU O D MHXQ\RHRHER QO LBHOPDU]R UHO DWR Y &M® L X\ U ROSIH.L
LQGLJ*8QWGHO SDJ

5HJR O D P8{QWR G HID U O RPIXQWISE REOR QWILBHOGLFHPEUHJHOMXIQEBRRJIUDPPD
GHOO BIYUAREHADR F F X SHO] ILRIQHR Y B F LO MHIUH F PRW HALHF®EBLWLRQH 8 (FKIHVWLWXLVFH
X QRWRIHRHX U RSHRI G B VWU RIISHY R F F X HD| LRG BRFLLEEDHH G H O SDJ

*8/ ,GHO SDJ
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$OL @GH B R O DUDIW W& EDRLERLIM\SMIEMALE H UG MBS RIG B 6L ( G RUYH BVERV WMH Q H U
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QHOO GPBR®RR Q6

,06( GRM EHQWBUR P X R RB A X S\D PLOREENVI@WLAKLHY R Q V H Q W IDRIQGW ®

U H L QF/HHQWHRH U FEOMIER U RS DVUL F RECILIRY  §H F L D D RNNQUIVHR W W & B DRI | L D
S HIW LYRD Q ORI ] DGAHALL V R F BXCS0QF R R GRHIX S SAY D Q W Q BRH D WER MIBRR B H O O H
S H U VIRICHAQ/RLRY U D PIBW R P R ] G REBIYERX W R (IERRD O H VRRE R, BBB G RIYH E E H

S X QWP UGHL R UDXUQH L R Q DGPHALE W IRDHBBIR WIR QW EGERR G ] D ] IGRHDMDOW L WBH OR Q L
PHUF®MER FRPLVNUBXEESDH@ LIRS 0. (GPLOLRODBBRS DG IRQPLBBEJJLRUH
FRQV X BRILH Q W DP IHQBWRL OHWIE LL F H G K QDYOR WHR W U D Q WLH IUB/@RHF F X SHI L R Q H
SRWUIDDBRELGHMR BDV)6( GRNM EEWR POHRDIB DAUIS BI] L RQ X L O D DU D\WOMW®R
OYDR WR W & &R IG IDHRQ 1D WMAHWBLR/ XYURHDWD D Q W LADID G\ W E R Q G L GLONIR ILXRY
PLOL RIT N LGV BDR BIR L DY CHO 0D F OOV B VY Q WL HFIFDESROH M G X FIBF X BRI O D
SUPD@IQ]LO6 ( G RN EEGWSX-OWBIEMY L FX@ P B BHEIWR WD GIR G H RSH®IR W H U

F R Q W ULDIW/EDH®DM D OPRAM MIDVOX HLYREEH REHG D B YRV R G GHOH B Q] 16 X QIR U] D
OYOR U @ R V WLODQYMILADFP H Q W R

,06( GRY U RIDEN RVNSRILPLO LR UDB H O MIRGLMG O L QFOOLF DAEWO O DA LQHQ]D
PHUF® MR YRHLL V VEH RAYIURKGHR PD | L RIDMFD WWHWO/BRURPR]GRQ® DSSUHQGLPH(
GLILGBORQ Y IERILOXD D S S UHRIEGRLPHIN@IFD OIS H YT RO 8 5 KRRVWB BBBH UVR QD O H
G R F HIDMQEALD F L GDL W B TYHO/M PIRAMGHOWHK Y. B G DAUL F FSGMMUMHUW R DORERP $1QWH
GED\FHR PISVD D QIDEHE@BIW & D QLEHD O XGWRLDGE PIBRR P SIIQWH S U IRQBO W
FR P SIIQUAL Q J X HY RRAFSIQIGIL J LVOBI@ P $IQWHWL ODRL O ¥ 8 YRVEE B KWV X MDAQLQ R
ELVRSHAWBOHD O L]HDR RIQHE B B R QR OAX SO |ILRRANRFLHD®HW W D G WQMRE (D

G RUYH EFER4Q B/XJD OEDUDR J U HE M DROTIHRPQEH CRPID | L RHDH D V V [NIE R R GRYIBOR U R
VRV B QIHSS U HRSHRWD B 6 BV R F F X SIDORLHG ILBVL O LOASD WHIHIWH F L S WK @BVQ.D
V R F LIHFAR|Q B/ XD OFDROP $ MW DIQW RH G L R @ W ERUND JG HRH U F& B BILH GBIA.D X UHH D W L
GL'S O RMDID/OL L Q QR NP QLRI K BIVIRYEH Q Q\RVORAUVD L] LD RVQWHL@UDGR YV V HUH
D S'S O L\F0 EV@ DHDIE D \D W DYABHY § S1H V WILRRIPGS®HIU VARRGH. V D ED MHBYR VW H J Q R
HF R @ BRB\R W U H\EEBH BI RIS HEVWH P B WRHWOY B S S U HRORGL BIGRHAID | L REDH/ B WD
OYDR UW L U R¥ L Q& X BE@ MAYIURKIR® D ] L RHQOR. S S U H QISR RGMDMQHWBBFRPDQGD]LRQH
GHORQVLBHO PDUJR UHODXIQITEDGHXRURSHBSSUH QB IFDWHIGWILX D O L W |
O IRHUQ W R FSHIRIDAD H QONVD Q W L F GSHIDRIRRPGEHD\WH QV W U IF WOVADD E RIUGRIR @ B U H V H
O DJJDRBG LD W BE®LLG DHEWIHFLE 5 U H V H Q W B ULHRYQ NLIPRRGH. W REHBLHIL R V L
FDIH GBIQD X UHED\S D RGP IRWD | L RGHHR B DRYO B R QLYERHWL V X COMDWLD SSUH@ GLPHQV
W FR QR V FG P BQMORHG F & BWL | L F [R)QIREIHO ®FHU H V H

, & RVOHRU RRIADDY®) ( G RUYH BHEVAVIHS) IHHRISDHEUU R P X FOYSHLWBID F F HOHWR WEVIMWJL FR O D U H
SHW XS YLY D QW DX QL RYWRKDN QIR P/D | L REIHK D QLRADH J UHHL Q WO XS\DLOY®H HGEKFD]LRQH
FXUBHGOPDQIQ]E DG HG L FO KRR\ R DAUL F FDOADW H @ |2 R@ASW R IY B @VIFLR /0K
VRFLRHFR YR L WRIIWIW D YRRYMRIBOR P D | L RIGI) H DUORI HR QLIEMUL F RO D U H
DS S U H QIGICERY DWW.E.@EBHD W W UD YWYWRR R P/D | L RHOHD S S U HRIGGQIP G QW
D WWHUWDAVRWALYQ WHY\S B/@ YOH6 ( G RUYH BERE@IL X & R V WRHUIGDW L V FLHRIW LL AR G
0B L VISQYBIRD P S5RH O)0] LRV@RPISYRG L Y BAL J L WDIOHWHHULGDHD D E E D Q BR@IRV W L FR
S UR P X FOYSHRUMD E MOUNDMMGAH 0)0] LLRHEH (R®D | L RDIRIV ] ROHIBRQ DSSUHR GLPHQW
QRIQPD GIHRPD GIIB F L CLRRELBLVGH OO DS S ISHAUGMEWIF W IR'S VRS i O VRREIH
G LV D E QXU WIRWE RYH E BHHVORARI@IW W W L Q HARIQUHD V P X VW LGADMHWRRO D BH Q W R

G H3D U O D HHXQIRBGIHRAR QO ILR L (S DAL F RSGIU Y IUBHWH F L S B RDA-H Q W L
VY D Q WD ORIRE WDIDHOO DSSUHQGLPHQWR

5HIJRODPB{QWR G HDU O DMHXQRHEHER QULRHOPDJJLR FKH VW L@/PUDAFRD&WU RJUDP P D
GHOO SRDREHARD RPD]LRQBLRH QDR SRHFKBEURDMJIRODBHQWR *g | GHO
SDJ
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,06( GRM EEUR PHRRIS SIRXIQIDW )V VAIE LOILR UR BH QW R SIQWHG IDF TXLVGJILRQH
F R P SIHQU@HXYRHG L Y IS BN WSV F FSOMMXMHEW R DURERP SIQWHS U H Q O Bty RULOWD O L

F R P $IHQWSH O M/ HRFGDR D EHL O LR\(DED/P EHIDWRRE® SIOWSIHO HF R YRIRIDO HF RV LV WH P
LQGXYDML FROBRPXQLFOH®RDBP LV \GLHRIPHD U]R G DARGERS GUX RY W LLIDW H J
LQGXYOHOD (XU RIDAGHRI) DJHGIGHER P SIQY$HO (X UHHRFRQ DDFFRPDQGWOLRQH
&RQWIBXEHUF&IPYQLRURBHDW 6 GRRA SIPWH L P6( GRM EERVWSEHBRUVL
IOHVWL.ERRRPD ] L EQ EDAF H VRV/ILE BRARG XLBKBEHPWH W VED@ R X EWILUIH. F DA RBBLL

IRQ L D BSHU VARHBHR PIE/ H @ KL DINGRH J 8 B@HY L J 16 GAH U FOMIER UG FOMFRVLVWHP L
LQGXN@MUDQWIHHE@ I LY/ DQY R WDPDRE HD KRG WIBFHR Q R POFRL O L & D QLORID H
W T X DFOLJIlR@HOLRUDEBHQOWRBBGRPASIPWE RFF X SIDER B QWjDSBIRIW R VAR Q D O H
P R E L GH.RVjB DIMFHRWIVBHR @ W € IGE® DAUL F FOCEHUWH/FRROBR P SIKUGIL P L & B MMUHVIRROOH

G L V D BIORIGWHIRE D \O\LLYGHERPLE WHP 6 ( G R ELEHR O WHE BO® WHBUR BGXY RVWHJ QR
D OSHHU VARRYMJ X D D GRBRP SHIQWHY W H DIGEHYO RY D \§ RS/ Q G BYORMMR X W R @R P L
GLVRFPHSOLWRHJIWLORQWGLYEBBBOUHQGLPHQWL

/HV L Q HARENH ] R QXWHRSIDSU R J U T X PI5 @M F HKOF D QMR R @ MW LG WRRO D P HQ W R
8 ( G HDU O D RMXQRHBHER QW LR © 2.J] R QXU SHRIH E DD WALBKIH ( V L D

L Q U DGIRQ WUHHIUDS O V/ OV DOWR J U D © PR WRWQWGIR W ] ] R QMUHRSPEIRQL U H

D OSOHHU \ORF(DIS DHOLRP SIKOVHH F HAB\HDO B YRH ®W X U R

,06 ( G R)YH E\ERIV W BOWR UBLHOE W P WR EXYUR ORR.Q WXD O - H O L B IHEE BRFORIG D

V S H]]IDALH FR.QIRE VR @ R Q WDDAMMUBDARD H U D HSRIRLP X FOY H @ FIO/RFLLEEMMDIQ G R
SRS SRXGHMX W & X F HORG/RV DFFRRQON. U [\GW. I BIGIRD HDR QUR Q @ELQ/R X DIQQ H

W HLUGELY D OHWHD/AREY WHQIHARHL VRVRDELL. OX_ QWIHUBHS R OKLWY Y REDASCHU VeR@MD Q VWD JJLD W
LQGL S H QGWERIRAARYR/IBH Q W DWPHI\DWHANPHHO L RER Q M L (B]H. B QIRQDIOQMBI] | LD O H
HW QL& DVL F ROGIR B X GIIPVDjU HE @ PLBR PO SiH U VAFRRGGHL V D RP. D O BRIV W Q HFHK ®l PDWVRH

LP L QIRIOR.Q ] L PPB [ G RIH ESELHR POHFO H. Q F MXVAG R8I b \CRR@H JG& IP® U FOM®R Y R
SHWUDUDB W ILWQW H MRF LR QGH R QR P LG-ADYH E EGIR GHIW M M WH O LS HIBW@®L R WDDU H

W S V WHOYB. WG D F F HDXAPRU HF R Q RPR ¥ W HIG DEDIVBID G M8 U R P X RY IDFROD\LY R
DOORDOID D VNVQ N MWW [EIB\D DTRYIOT B U D QUHG DOM @ IBOWKDGEX U D@ DVWL FRO D U H
VHUBED VVQMWHH O B P ERGADRHD YO WER, PB6 ( G R Y U A E @ B/XID ORSRDGQILY ] D | GRIQ H
VLV \VEIBRIRMRHY R F LIRRHUL F FDGAIYY HR © HQLRID 1M S S/1Y D Q W D GIDADL W BDAD I i
SURP X R ® HURFHH D QEE BB VARG VDELO L W j

,06( GRM EFRQ WXD0® H O L BIHBHE MRERY W HGH R G B QPR L RQRID®IO O HOM. D U H
G HISYUD ] LDROQLHP HHP\D ILBIKIG-R Y U B E R A X FOY HQWAD | R B IEH®HD U VIRIQ/MFRE 5 R WA

RG H V F O XWR.RIGEHBIB & H VIRQEHQB/Q O X EH O O RER PHIAV G YGRI V WD @ RRWIRO O H
SHUVIRGL DOQWEBO0O® BPHQR GHOAVRGMBRPOR QMO ( LQUHILPIHNWLRQH
FR QB R Q0AW P WR E®RYH E EEHVU/RY DOPUHQ RG H © O MUV RGN @ R P S RHBM 6)(

L @ H J IGRIHH V WALARRQEHR @\ WG R REHG § K WGH VW R B®BD J J LIRSV QKR L LU
HVFOXWRRIGERPS DD QFDERERD YV ED P RUBDR YWHLDIQ WHIOMHHISYUD ] LIRGLHP H DV D U H
IR Q@ L WKBJDR GIRO\LW HHD & D U VQ MDD B G EID D 19STHHU VLRQGEH. DHRE@WMH EVERV WOW X L U H
SUHVWDR E ERQVORHBFIEIDAL VW R F QDQLLRRF R H P HHD BGDHDI L V @D]LLARE@HD O H
FDXVIBQOWXHW®SH U DHGR @KL B RG B BIVIVLL Q D GEDHF H\R B/WD S SKQLIGIPWS L

V H P SIDQRFV REGH QWD QGROM RER Q W D OGHISRD | IPFOQIHE® S B Bl VLR)GEBHRIW L

$OOREH S B DVQYHFHE VQWH Q YOV FRHMHH VW GRIQ K ¥V 1L U DQWHROUR QEIICX R

F R PE\O\HR OL QGHI D D Q WQVRW WHR 19 U FRAWMIFIR VV WIDOWR/U {3V R OLLMMIBEERQ GLYLVLRQH
GHOONSRQVDELGRW HREOEH B/ RVWHORWRPR]GRIQKM DPWRRALRHFRBQRPLFD
FLWWEODSSILHMHLB R P YWALJUD@WE X2 QFOXGQH]LDOLLYWEHR PRORP S O RBHOW H
DILRRDQIRB\® B BRBHNWERH 06 HG D QMW Q GH QO RFEKSR VVRMEHH HWS\RR/R W LY

VXO0O L QGEFHBIXW WETEIBHNGAL L

5DFFRPDQGCGIHORQMHLEBHO GLFHPEUHYVXEHUFRBIPVOLRUD BH@WRGGIGRIR SIIPWR X R Y H
RSSRYGIHOD G XO3&L GHO SDJ

5HIRODPHQWR GHDUODRHQUMBGRRQYLEBHODSWH FKHVWL®KREWHRS DO
SURJUDKPBUWR HHRDQRYDB]HRR WD EQ@RPWS B DWUH F L SBG L RIQMNBRIPREU RIBDIJRODPH QWL

Q

H8(Q *8/  GHO SDJ
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'DWD L PBREHO O DORH QYR D QUAMAE (Y G RIYH EJIDH D § IMQ MHBFRLAHS O H HFRWDO U L
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&RQMLR HO DPEIDES O L FEOMIER G RN ELEH O YOG B FUFEHARIRAD QUSM@E H U VIR H
VLWX B RQQHUDELOLW,]

,06( GRM E\ERIVW B @RPHG HLL V VHB PIIS @ BLIVE@ B W B R F F X S D LLGRRODKWR RIQHO H

D F F HDAAPRU YD QUGBIMUSGIH © B B WRXDHD HI\D\EN MK MGIX U D VWPILRKRPD | L RAR H
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JNWLRR®EBR DO DW WX BYLRE® D AAR P D QGIH E REHESOH W H O MW X Vg 06 H

V WW WKWRG ISR XD R U R @\W D BH\GH/ W L B BIFHOLE BWH Q WQUHD@M®R BPEISWRFD]LRQH
GHO6( WHQHR®AE&EHQ O DF M@ R GUYFD O X WG KRG DRV RITXDW YH GDQMRI X LW R
DOO D GROLFRRYELL HWVWWILEYHSDI DAL | LRHI®IO DARF LHE G I O HFLLME JLRQ D O L

/D&R P P LV WITBQHP WR EGRIYH E EJHDWR Q BR MUK DRIR U G L RHDABRE@ S O H RA\QGDD U L
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OYDR BDHV S XS OOEARU V W LGADXHWRRODBHQWR G HO® U O RA K Q REHER QWLR L O
)($08 (UDVPK®EO0, 2W]]RQMWHRISIi$65. OURJ U IR B RGIDJ LIW/MAGNHWRO D P HQ W R
8 ( G FDU O D HXQ\RHCHE®R QLR LOURJUDOWDW(BURJUGRBRSIDHDWL Y D
LVW LGADGH WRRODBHQWR G HO UO RA K QREHER QW LR L DRSIRY X U RGIHAROLLKEWD jU
LVW LGADMXHWRODBHQWR G H® UO RPN Q RISGHRR QW LR HO R WRIH QAR VW H J QR
W HFF®RV W G WRRO DBH QW R G HDU O D MKQ\RHBHER QO LR

,QSDMLFROBRAPLVW.I®@W PW P EG R/ E EBIV\RL F X Q/DX\E WOIHVA HOU R F BX\WQY R
FRRUGLRHDIPHEKPWABD OYDJXPBPRB 8 U IR U KD@®FROP S O H RAHHQ W IDQHW DIFDQ @/1L

IDDQ]LD FIR@W®H DM Q MDHAFD

6 RV W H (DRE G RWSMLFYW. 5 B (D8R MM QIR O DPRIQENR QU®RD O &0 RR EAVA WIAR Y R
© 8 QX U RSBV R F LIDLAQH O YOWBWWHIUDY D W W XGIHEDLRODHY YWURRS HR L WWRLF LB B KD O
UHJRODBHQWR LP6( FRQW LOFRHUEXD OWMULIBAY L O WHIMRGID R FIDADHA

G D W WIXDLOD 6/RMYRO U WRIH GVE XD OW LIFR GRS FRWW J R O DHLHIQ BVERGIRR Q WXIL U

D QMU H D O O] |REIH W WERRQX U B P L F DEDW WD/GW QOSHRPR]GRQ@P RO XS SR
V R VELHEQQ W RG W XM/\MCRMHRURIG H OQ H] LORAGBHFOHIJRODBHQWR D KH

D WWHWBLR/ XGULHG X ] LARHIGHR BAHG L Q F O XWR.RIEBHA 1 DR QGVHRY 6 H F LG IHROLEMWL R Q L
X U E MQUHBIOR.V VDICH@HD | | U R Q& IDVUXO K DR AL R H F ROHREDWEH O B HLR Q L

$OL GH.D UIDIEHBIGL P HQ V RR GBIDID (FRIAR-E b LE BW @ DWIEN RL WHY R N Q/\WFQOHW D
XQAPSWHLQLBRLVRVMBH VWD QB VRLEH. V R J QURBWWHP W R EG RUYH E EGIfNRW L Q D U H
DOPHOQR GHOORMVN RENERPOR @HWI( L @ H J IGAIH W LIRROHB R QWSIUIRPR]LRQH
GHOO L QMRFXDIORQH

5HJRODPHQWR GH®UOBRPNQRSGHRR QYLEBHOPDU]R FKHVW LW INFIH P PPLR Q H
GHOO &(PLORMDE I/ D OSHMBH R G R ©SURJBDS8R®BD O X8 H2H DBAVKBIEURODBIJRODPHQWR
8(Q *8/ GHO SDJ

5HJRODBHQWR G HDU O D MHXQ\RHBHRR QO ILAH Ol HE E U D L KX H V W L MGUISRS HOMILS/WRH V D
ODH VL OM8#H Q ]®H O SDJ

5HJRODPHQWR GH®UORANQRSGHER QVIBHODSOH VX®QGRKURGBEHJIJXDPBQWR
JOREDOLISBIORYD WREGCOYRY R(* HFKBIEUR OB JR O D BHQ® W R *8/  GHO

SDJ

5HJRODPBHQWR GO ODPHRYWREHER QUIRHOD SOH FKIHV W L MSULR/JFUHD R B RGSLD) LW D O H
DEUR®GDIFLVER QH *8/  GHOO  SDJ

5HJRODPEHQWR GHDUODRHXURBGIHRR QYLBHOPDJJLR FKHVWLWSURFUORPRSD

FUHDWLYD HFKBPIEUROBJRODBHQRWR *8/ GHO SDJ
5HIRODPHQWR GH®mUOBANKQRISGHHRR QVLEBHOPDJJLR FKHVWLWXUR ¥ b CEFHRR)
H X U RGIHROLLKGWOHE U RIMIRODPHQWL H 8(Q *8/ GHOO SDJ

5HJRODPHQWR G HDU O D MHKXQ\RHEGHRR QW LEBH Ol HE E U D L RKIHV W L WQRWBH BYR VW HJQ
WHFQBER GHO SDJ
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GDOQ BIXURSHIRD R W QW L | UAR)GHF KBEUROMJIRO D RKQWR G H3D U O D AHHXQMRBGHHRO

&R QOHROH J R O D PHULDMRR P GR®RQULBS/ GHO SDJ

5HJR O D P&(QX\WUFD WCR P GHERQWLBHO GLFHPEUH HO MWWEREDOL Q WHUGIY Q [ H®O H
&RPXQt8Nj GHO SDJ

5HJROD AN R ( Q G HR® QU ILEHOQRHPEUH UH O D\WR 9 RHDRGHBILL F/KSIR VW RH W W X D W L
GD@RPPLVWDURGH O/XDEHIID W H UG I @G HIRUR P X GOV RESRHHE MURRKIDLO WULHH R \BF8U

GHO SDJ

5HJRODPS(QWR GHORQOLBHO RWWRE UM HO DMLY ® W @ BKI)|E R R 8 H U DJIRRVQBIW D
VX0O LVOHGWBDERQER ®MUIB28/ GHO SDJ

"LUHWS\(LYD G 8D U O D AHXQ\RIEGHR®R QO LEH @ OLR U H O D\GMDBERWDA DUR BHIE H IDH.
LQWHUGD QGHDW POICRQBMWMMHR DOH GHO SDJ

*8/ GHO SDJ
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SDUSPL L RQELH S D UGKMR/QW IOIH.BD WO D FHXKQWRHR DR QO ILIBF H YW QMEWE X PHQ W L
FR®WRUDQ HD®H\OSWEEDE W D WREHLORHRIW.DO QQIRVWHP DHD EFBIRGHIRMO L R Q L
GHMSSHVSEUHRRPPLVYDEGEBWS 0BS D UBWLIRWEW IONHL) D

ERSSRXQ R BXDOEDRP P L V \FIRPGHDWEH V H F X PLAR QAHI D U D G R'Q G HXIQRBLG L

HV H F X GLHRAD H MW HDIR O DIPRISBWRRIDIRBIFIR P $IQVE-H V H F X PLHROQDW R & HEGOLARG D J L Q H
V WW W % U Bl YGZHRY WL Q D\BUDK)\RH WHF RBBAMP HHQ WSOLDR F HFRQUVIXEEXD O LIFR O R
GHIHJRODBH®DWR G HOUO RA KN QREHER QW LB WHX WR QGWRQ O DIXILXOH V W R
PRGHOOR

$0L QER QV HQELMERM/SD GLH F R \HW B D HR@QFRIQ S X H VEHRSWRMBEW W D EHL O L W j
F U H PSR V R QIBF D&YX UH)L.@W. R GRS URJUD P P HRISEYRIQ R B/XD Q&P PLV VLR QH
FRP I3 V H F X PU RIGOEFRVIVE®R WP\ YD XAMSIR U DSHRH Y R @ D FR D OR V WHFIIQERR
GHO(LQ VSRWERUFR\WRRQ]HLLIMD VV GRRP HVD&R P P L V \GIRRYQHI B RMOWD U H
PLVXILR S SRYQBOPBH FQH F R HFP € ] HRIQDRR.Q V GFHKW H UX/@R WRDPM P E U R

S U HMVHQUGHRGR Q WRIGR E L HGM\G( YMH QARG L | LB B U K& ¥R O E H Q WAUHDA D RYGRFODAHU H
FRP SIQWBIH V H F X LGB B €& D LGV XWHBMR U DRHHOH X& RCR VW E B)®R L QL YV S RO/ W D
FLUFRWWPQ]IFR.QFAQE K ¥ WHHH B WRHFBGMHBLOSORP P L V WIHROQ B R D ORLDR F HGELX U D
FRP IRW WD @WRP ED\S 80 L FOWLIRIMX G H WG B& 5O GW R D EHE O H ROV LW D W R
D ORCLIY X/WHDHBLOSAL WMBHIVR O D/ME R WRL V \GIRRUGHHE € R © RVQIHW® IDDVMANYDD) D@D U H
O D GH ] NDMPPQN XWPHS R U D @XBIO REBIRPPLVVL RWGEB HFHWRYRGLILE®UHMHQW
UHJR O DIFFHDQX® BL U F R \H\W¥ B B HRLAUFRIQ ORRE H QR RGR Y U HEKID UGBIT NG L W L
FRQFHQWWHR DRAEGFDW OYRF F X SR QR @ W R V W B OSHRU VIRIGHL JSHFRIUPMS H V VR
JLYRD BQ SIH U VLRQ@GH. VIRQRLF R OGS DW D\M X G]EIRATX L QG EHEYD D GWH DB S L

G H V WLF@ D)W DRENXA HYRQURY WHG BJ X D W R

1HOO DPP L QGHNG( OBR RN GIRRG BEVHBIHLG/BUE R'PL \B D YRR W LIFR TR 8 (

©FR P |L6Y D*8HRS R VGHL VISR WY X BHR D | L RGILE H\HR BV M Q HABBHIP DGR SLQGRQ L

S ML Q S| RWDIVE R QUAHRL\BIR P L WX VERRYH EERIVL QLY NS U H WHHOQGVIDEIMYLARVD
FRQGLFKFQRUGHQRE HOAOXD LRBIHGDR 5 BUSPIL FERP SUWHY 5 S U H \GHDWDQ W L
% D QGHPOU RSHIMIL Y W L FSHH@W B R U RSHIRIL Y W L PG 19 /8L Q RIQIWDLO L ] J3H DROM®L
VRFEHWEOH

$0D 16 ID U D GRM@WSH FLGEEDW F RO OR @GWID( F R Q W LOMX/IVPIRI BIR Q AFDRNENGE W
G R EIE\HW LV)SISELIDYOR BRHEL DV FREB R QGHB ( , FRP L WEHMWERMGH I L QDU H
FRPSR]LRIFRP SEWD®IS S30ORYRT X DARY UHBE HUSR VV LE L Q ¥ WI\IZUHR $HU
W X Q LIRODS.S U H \GHHIWRB (AW I D @ B/RVD VG R QIANHWE R PG HILX S STIOYOR BR VV R QR
LQFOXAGRERN G LRIBDEBRRS H U BVIDEBXWWREHOE W PWER EMO R R P P L V \LIGRIQWBV R
DOO DWGWHKA]ER ©BOBR Q V X O WL RIQUHEARERGEG H O RP'S RIQ(B @MW R'UOIL D Q1D
GHOO D WALV RREHDR QG\HB ( OR/ FDP BLHRY S HQHEXRGH DY YD QRIWE O H

FRPOR GWB( HW GB VNOBU R P R |& 8 R WL-DRDIQ HFARRASWR J U G RO RBQ H

$0QI6 1D UDWRHMMD JJLWUBYV SQHE QDS SSOS® B MURIVR O DOSIRPVPR V \GLIRR EE H

V W D BLIQHLAHF R D OHHIBAPQF R P L W WL Q B @ WPIENCHRWWR F HIGOHHD O R F FRSDLPDR Q H
FRP IRWBMWR F F X SIDR R [RE BAWO U RVWRKY R F RD PRIP IRW R @/NVRIHWDY F X HOD O X W H
V XX RGIBDRRU

$ Q PG H G\CL PRJO B D U IRJ UGHUH J R O DIRMD@OWIRS X/ H V VBWBXXWYDRY YHQGHRQH
XQ D]URPVYILDWRI R Q. ALK G FQX\8 H R YD HF H G DLYWY I D ] LSRUP KB H Ol® DGH O O D
FR Q MHREBHY RYH Q ] L RAQWHW DK R DWRLY W B QXIB/H GO 3 U H V H Q \8 B [ER® B G& D

VRY YRIQBR\DR @R P LV WL B DIQEDHY E F H | LARFOEDLAHD P X\OWEB/ALL @GHH Y L WO W HLLRWD L
G HOR Y QRS H QQ RBY K V F H \G WDIUELFABW i J L XBQ [LGRANHGIH O O 8 Q HREHEF L VE R Q H

5HIRODPHQWR G HBDU O D HKXQUWRGHRAR QVILEBHOIHEEUDLRKWWDEQB8HVREBBRHUQFLSL
JHQ HUHDO®D BFORAE D G EWQ W G B OOROEW PWREGHO O HFHE REERWEGH VHF X PLVMREXHD @ € D
&RPPLVVASRQHKEHO SDJ
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DD Q]L D B RYHVERH/SRN 8§ B HY HEGMGH R GRY SO L P LIMDOV BETO] D BIUERD Q RL D U
SODHQQDOH HVROQ&DGHELWDPXK@WSILD PP LV & HEGNWG HUR\DE DAL U H

G D OO AHQ PL RIV. B DMIRLLCRD KAV B BIW WWLR'® BY D WIHO HIF R W [Y RV\DRWLWSHLIPXOW L

GHOOBVHQWDGERPRERYYHQ]LRQH

ES HAUD @ WRRXDRU RUOMWHR O DBHQ WR
$0D 6 1D D QWRRIGW ICOMR W\VIR QQ & FEONIL Q W FRUNG E R Q V HID O WWWHE® H ERQUHH
GDOOGHXREBYRQIEAXHQQDOH LOUHVHIQIRKD DEPRIN EHRHW U® UHERID

X UHIQ 10DL R & X F F HIY @IRE O L FCH OBPHXILW DBDHGHO 18 RS R@ RUYH ETESHS O LFFFOQ V L
H IV\HW R W LRSS BITMXVD YR @G B BR P O R @ V66 DT H Q QR

+$112%'27872,/35(6(1B(*280(172
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10 &(
3DWH 'LVSRVUHGQRHUDOL
$ W L F ROJR HRW W
$WLFRORL]LRQL
$ W L FROEL HUHVQIHGLD ©®(LHP HWB BV HF X]LRQH
$ W L F RO H W SH.RELHLER L
$WLFR®RODQFLR
$WLFRIDRVEGLOHSARS SRYGFQWRLYFUQD]LRQH
3DW H $W W X DI] QRIQ BRI W LFRRQHB R Q W H
&DSR 'LVSRVEFRRQXSORJUDPPD]LRQH
$WLFR@RHUHRRRFHQWUDADRQRD
$WLFRGRVS B WERDD
$ W L FR GIRW HIQIW
$WLFRGR VW B OSHRU VLR@BE W i
$WLFRGRVWBOQRRF F XISRYDRQ @ H
$WLFRGR VW B OSHRUL QBIMAFIR P D Q/G BN GEB H V H
&DSR 6RVWHIQREDOBIPS RAGHBWL @ H J IGRIN W LIRRQMB RQ W H
$WLFRGRELWMRSSOLFD]LRQH
$WLFRGR.RORFLQQRY¥D WL
$WLFRA&RRSHUWUWLRQWQD]LRQDOH
$WLFRGRPLVVLELOLW]
$WLFRO®GLFEMRGILFRQWD]LRQH
&DSR 6RVWEHORY RRDAR Q W UDB/HASIID HPFOQIHE O H
$WLFRGRELGMRSSOLFD]LRQH
$WLFRGRQFLSL
$ W LFRGR Q WRGH)SUDDW |
$WLFRGRPLVVIEH®BWYD]LRQL
$WLFRGRPLVVLEHORWY H
$WLFRO®GLFEMRGILFRQWD]LRQH
$WLFRGRGW
3DWH,  $W W X D QRIQ A W LRIQHHVO\E DU H W W D
&DSR 2ELHWSHYDWLYL
$WLFRQELHWSHYDWLYL
&DSR $PPLVVLELOLW]
$WLFRGR.RDRPLVVLELOL
$WLFRGRJJHWRWQHL
$WLFRGRQFRE|JRQWDOL
$WLFRGRWHFLS G BIRGHU
&DSR 'LVSRVUH@®®QUDOL
$WLFRORUHGLQDQ]LDBH@W RBPHWEBYHFX]LRQH
$WLFRGRRJ U DGROSCERU
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$WLFRORRWUOLDHUIBQGLFRQWD]LRQH
$WLFRORXW B 8DQ WWWUQ D QG HIRD R8Q H

$WLFRORDOXWD]LRQH

$WLFROBXBGW

$WLFRORRPD]LRRRPXQLFBYKRBELFLW,|

3DW,19 'LV SRV L[} IQRO@LL

$WLFRORVHUFRHGEDHJID
$WLFRORURFHEPRPL \§ BMPR P SR @GWIO( L QHJIGAIHVWER QBRQ W H
$WLFRORRPLWDWIRGY RLXE R O\CL BPRITRS (
$WLFRORLVSRVMWURQEHWMERP OR GWIB( LQ HJIGAIHVWERQBIR QW H
$WLFRORLVSRVWURQIEHWBRP O R @ Ve

$WLFRORQW WIWDIRUH

$//(*¥2, ,QG LFPRPREMHUDR V WHI@HE DOBIPS RAHEWL Q HJ IGIHVL RKQB B R W

$//1(*%¥2,, ,QGLFPRWREHOHEH]LREAHO( PLUDWA L QN8 K WEHEEH VIRQH. DHHOWLDPELWR
GHOO RS HARYA DRILAXY MF R OIRU RJ UIXNRWL @ L GIRD WUFR®MRU RJIUD |

SUPRRPPD
$//1(*%2,,,, QG LFORPREHIDR V WGEH @RY RRDAWR Q W UDB/HASHD HPFOQMHH O H
$//1(*%¥ 2,9, QGLFONURPRE QR @ W/a]
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®57(

', 6326,=,21(1(5%$/,

S$WLFROR

2JIHRNVW

, G U HMUIDMR O CLAV/FQLWIER IQ\GFRIF IHDX@ IROHMRG ( FK HE R PISQ G MAHR P S R QOHBIRW 5 RIGLK)Q W
UHJIGAHVWER QB R Q&FAR PSREHIO( L @ H J LCPIHY W LIRRXQHB RHPMD PR P S RIPHFG WS D]LR QH

HLQ QR Y IV]R RIGBHORIP SR(@E GW

, G U H VHIQIRKD DVPVA R BUGRIEV FHHB/IVEL(YILE L O DRHIUSRLR G R LP HRAGGHVHF X QR Q H
IRPHG LL Q MPHREW O O 8$iQH R O&ID b R B DIOQD Q]LDPHQWL

$WLFROR

'HILQLJLRQL

$UD G HMHQMR O DGO BFEDHIR. | VRIQXK HQ W L

©D S SUH @SPBIGN@WIHS'S U HR). QL XBNHAIR P H RPD GHRIQ D GIHR P D CAKHK D X R JR
L QV X O/ MD M5H & DW®H WIHRD®P LOL R URRX@WJI DPP® RGMWGE R 6 R V F3HE B 8§D BIHWD|O H
FRP SIQWE H O O/AV LRGXHGLOMBH. S D ] D R\QREF LLIQVQHU R V S 8 MWWLRFDIY 6 KD WX R BLO0HO H
RRFFXSD]LR® DX MD|R RN UFEERQV X BRIHQWR PR P SW HG & A D HEXQBE®! O O D
SUP D @IQ ] ILBXYIUR JHH) H ULIOWUR BIR /D ] L RSUR | H V VILVRAIRADBHS. HR WLNXYIUR G HDIL
DGXD@ILPDLRBHR H GIORIARBYVD S S U H QRS0 G HQRE H 0)0] LLRAGEH R®ID L R Q H
IRPD GH QH U D S B R @ YBWIRR S H UDQMRRUD KB W FRIS/SU H Q GQ AN QMER. O L

OFLW \BBGHMR RX QB H U VRGEDR X F L W WG 6 Q Q RBFRLRSILIGIN'S R BID@IH U VRIQ H
FLWWDGQ@&B)DWD

© D \HVQROOWL BGED VIHEH G KR G G LOHIVQ RIRQ) @ D P QWY B U VRHYD DL & DIRM IV
T X MDELOLLD P 1$ Q WERMWL 1 MHERALU R GSRHAW 1 ILHHRPH. GIR D W BN\DRAR OD VW L F R

© X$ S\RY D Q VRBX QLWSBRIS H U VAR VWV Y R QRY L W X 5] I R Q R H UFDREALSOUNBHHU VIRQ H
FRQGLRDR QERS R WUH V F O XWRLREBHO HF UQ D QL IRQEMR O \W FRBGIL

©OF BP W QYO FR Q R V FOHHD [S-DHOLR|P $1VE-E XW XKADDBIRY R 1 @ X D O MBI ® DU D
SHOR/ Y LOXSRHD OL]]DHIUR/RE REH X S D] L RO B\XR/FE IRIOHEHL W W D & MVERQY\DL D

O DWDIEB]LR®B WL O LQBXMDRIRCORADF L HQ PHHRFADR DIEWHO L QJHID AR P SIHQWH

G L J LOFRE® IS QVHVH WEHRIH 8 OBIR P SIIQVE-H U V R\OPRHDO BR.S DE LK D DD BIU D BIH
FRP SIHWGE L WW D 6 WQDLY]BS B HRGILRA Q VRS H Y DH V'S U AX® WHRIQENGH O WMXO D O H
S HQ VRIBWIRF R

©SHUNRAEIDIEH U VIR @ HEKLHQ JRHD P DIHHQ X FIMHPIRIIRILI ¥ S FIR P 8 K3 IV SGIU VR Q H
FRPISWYRL QIR ¥ LW X X RQQ H WHDVEH G| IBBRXQ H F HE B VW . VGV WQ VDR Q R V EELDXAMD

D E UV R J WHW IV WIIE\D (5 @ A SIQWX \W\WILD | L RIQPRQ V X O WR QLRHYM Q S MLQ W HHU HV VD W
H Y L WBRGLRVDIANAKEK 15 R V V RQRO X@HH P [BELR Q V HRLQLGIHD ISR V WYHH QD/HR
SHUVRGDIMEH WO BIRUHHHR J W B | L F

© G H V \M DOIDEB U VLR)EBEL\BKHHL F H YIRERRY @/B{E X0.O W LIFRSIORU [RJ SIXIRRV

©LQYOQRLRRALOQ HAWAVHK BLLMRQ D\OLEDW] MR F IHD @ DAUL F K@D I\RMVHDAL W ) L IDHDQ@VR R
VYLOKBSGA DWGROORLYGIDEX D USIDRYGNRMUAGLU D WHP RIGHFXK@LY S REMGHMQ MR FLDOL
HFRQ®RIED Q HIDFRJHADYRU D SWWRER O O D E R/ R B MOEILE E VIRFRFHLWR RHQD]]D]LRQL
SUY DRHH QGRH Q H DLOVREF HE WR P X ® PIDQ S DG D MW {HHT W B D
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© P L VGKUFDF R RYSOCPIH QXW@ R WUMDYQL VY D W DOGDERMY BX ] LAREIUHR GOROAL\R' HHQ BRADVUL VW H Q ] D
PDHWDGED¥RQ REL B ®WRQW BED WW B O/KRVFLIB@HE WXID 01 H O L B IHBIE BROXD O L

L Q G]JD ¥ H UDMRY U MR F HY®IQLRAWDYHRIRL WHVOMWL ]D Q FEHUX D PRREH® RVWH JQR
SVLFR GGROLUGRBD | L BEAL QWL FLX E ERRIEUFHR Q V X O X @PIY LRHE®IO DIRFLALD U H

©VSAMQW VR RIQRHQ HPWHHRBA R J U D P ARCHALLUEIR | LWYHQ 0 V S RAVQMQIRYYIDOVHL J H Q | H
V R F LDDADW\XS WARARRIHED [F R Q G LK1 Q UADLQY FORBQRR/ V L& P O Y WYMDLIPHS R W/IWWP BX H
V L DOQVRW. XODDMRIQWDHOWAKR J UFCHVH W BARRLW WWXXDRAER B P SILG D GRL YV X G WD MNL Y L

OSWHIODDWEBDQVIUXKQWRW WEHEIRIR SH UWNEKQHX EEOHW LR SBDWRFRUVRELHW)|
F L Y\LIOMIX® &/ HBX®RW P WRE U

©OPLFURVBRULP FRRIDVUIMRL GLSH QH-RE®ALW W B Q DRER. O DIFQW R W Q THHDL R U
(85

OLRABADR FLRQ 128 HVXOD O X\QLIDDEXIBR P DJ L K G LIFQPF @XNSHJ HO/HHO O H WRE RRBXCBD
SHUMVRQDBKHE

D FRRBH P HQ WHRWARR W L VGORIWERDX WD OV Q BRIRX P B IQXEROFADND U R UHXHOLD
UHVSRQV®E DEMWPG H 60 PW REURXLQ LAY RF R BIHFOIVROPRIE L H WRVALLYDRO H
SUPD®DHD O L] 50X QFPGMANREE ISIRORNPILY X U D B BBHH Q W XB Q FSHYEERUDW W H U H
DPELH QW PLELKPDMX FUDNRLDWWARIR Q L \EFHRV W UK IS UR G XF®EGR G L ¥ R DRDRO H
L’ L HIERVGAS U R G X BLERHBY. IY U FIKIHQ SRW RE R HWRF L DIO L

E XWLQSEURAVBWP ® XRIRWD JJLXIQIBRIGRE L H W R/AISIEE B BHK 5 U R F HHG)HJ IR O H
S U HGHEWID U D Q WHKVEFRRLQVRVA] LARKRLHIRVIDWR U H J KIOGR E L Y1 RVAASIDRE R

F qJHVWE@EWR GRS UH Q G DSMIRUSIDIW U R S R GWDLED \DS-D @ BADLVF IRICHIUGHS QAGHRALL S L
OYDFDUAL RAUD L HLS WAL QS${RPWD MY R Q W\HRY R G W T KIHW W LY L W |

©Y D GHUKU L PX @ I/GRW HRS HOBW RIL Q D ] IGRYIMHORRELL H W MQY@RLQYA L FEOMVRKEDLW D W
FRPXHYIS HFS HEE R J U DHE DIRD YQ WHIQWRLL @R URS V'V D W L

©OFRSWO D FR & ISWWR GIROVLVP HK) B Y VQ MRDHAUD G I D V HR R VHWAHWAKMR FRRQ QHV V L
DOO RETBXLR/GRALW HQ R DL VRADMOE G E D \GHS DAUB HEH FHLIDRJFK ) RQD LP LWO Q R
SUH@RW R GRWL\W HQ &/IDQO TP D MYBVBHED V H

©PLFURILPDRMROBHD H D UD QJCPH. F U RR UG GITVALIVOY X DV L HIF KE WEDAIL | G L

D F F R R)OPIH QNAR Y L O % § IS H HY/HHUV B PRX HRQIWMRMRBRG ER Q V X (RO D RQ H

W XBVWRWLR G LY IHGAVMDIEDH U VIREPH. F U R L P& BKHDWHG R | L FSROCAR HY® BH IR/ W L Y L W j
SUR/HREBQHUMRWHG G LWR

©RSHUDJURQB]LDFPHEWR) D]LRRQWWDHOLOD QRIQRRBOWHRHOO DAEQWR
PHFF D QRG/PEDL DRPDEGLL QD Q] L PR N@R®ROW LFRIDMRQ WRHIH IJRODPAQ @R DU
FK HFR P E L QRORHR D L XQARRR P E R U \RY BXIRIMHDLVQ LD Q PMIRIBARHEQ. O D@HF QR RIORIR P H
WPERUGDERGLY W L VELRLIR@]L D P OOWRLRD RS QRVIVG W QW R | L BXE G O RRUSK p
LVWGE W RQ\MDPHRFEW P P H HE QYR W L W

©VRIAWW RG L KRHH U VR QRF DX G LFFRD/ W HWKR @/D¥ R PY\EDR IAPUDG HGL BGAH OO 8 QLR QH
G HIL WQ\D | L RR®HEH B/IM) WH IURQEROMDISVHU V R DIIXWILLMEH € D 5 DE DWIiDSHJ R RU
QRPHVHUFGEMINMAHVVNBBIHWREEO IRIXQ HQWRGMHVIH UV R Q DI IVE|F X L

D OW LIFR OSRD U IRJ LOCHWBAGHUGH J R O O B 1D Q WED U

©LQ BUFRWXGH VXRLPB WG DDW®RE L FIDR\PRIGHH. V XFORVHE ROJLIEH | WHWQ WX R W W U R
VHWWGEBDRE G XUSDWHF HE DEWD Q GR @B W®RD]LRQH

©L QG LFRRX@HV X (DO ROAERL Q X @ Q G L FORPR@HH V XRIMHDRW UGH. H W\RPLH \BIR S R
FK i S DWHFQBMEED Q GR @B WW]RD LR QH

/HGHILQ VMW R RICLNFEEOHH JRODBHQWR VDS S O IDRDRKBFRP O R GWIB( L Q
UHJIGIHWL KRB B RQ W
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$WLFROR

2ELHWWQWGBOLHPHWRGEGLNVHFX]LRQH

,06( PL DY RVOHO&W B WR EHO H H J LRHER Q V HO X YHIBHIEB WX S D KLGRBUHR]W R Q H
V R F HOTGHR QIR U DR YIRX D O LHWU A & ®IURGWIBR Q G ROIDRG H OW XQURAR Y R F ILIQWO N VLY H
FRHDHD O HPO W H O L BHEE BRHDHOWDHDD O L | [®HBLIRGAH § IX Q B IHBIMOLDH/XAUURKS HERL W/ W L
VRFLDOL

, 06 ( VRV WLGMIHG R &/1DD OMRIIH YXOBWR RKLH/HDE W P M/R.EDJD 16 ID U D G\ERS BRXIQ L W j
SDDF F HDPHR FOMBRF R Q G LGIDFOR BIR X8 T X D GIVRIMRRY R F HD@FO XWR @ PHQW QD QG RV L
S DAL F R/OKOQU M YIWRKXHQ IR PID ] L RRQ@HF O K L X B O/LMDJO D S SRISHRDQ AREALQ Y HVVDLPHQW L

IDRUGH OO LHG HDIGRRAM.X O O IDR/FHMAED V H

,06 ( gDWW XDWR

DLQUHILPEHVWIFRR@QWRQQSHD B DWEHOO PIDAKIWRIN QROGRELHWSHHNWDELOLWL
DOW LIFRSIRJ RIUDARP SREHHE) WQ HIJIGRIHVWERQBRQWH?

E LQHJIGIHHVYL RBQH HWMED S HWB/MDMEIH O O PDAVHE RIM-S(RIMARHE L HWWOLE IDALLIFR O R
SDURIUWHD DW LFR FRFR Q HOQ W/,H

$WLFROR

2 E L HWAS HIFIGIH 6

,06 ( VR VWY HQXR B MWHWSMIFQHAFRAUGA. Q WHIRIBAH O O R F HGSDE R QSIU RYHR'Q D O H
G HOX] LR/GVBH ORBD ]LRGHO O L QWRKMLEHEH UX D QUAK D 0GDO L P L G B {SERENY
FRQ®XHRHD Q @ RXGIO R MVWHWWRRBKR) (XSLN KB HDQHO B WEMIDY R W W & BB{IL&R DWW U R
H X U RGSHBIR W\K E ICCEOM.© W LIFIRADHRWGAGHUB JRO DB H Q W R

D PLOLR 0D/ R FF X6 B LIVREEW W L YSHW R @ S\HU VIREHHUGFDOR ULRS DML F RO D U H
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ODRWHR P LOLRUN LAY E DB WR HR GY OBILDY DINGFD WWHWOY B F N YNIRLF R Q RGPLL F L
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L SURPXFOYHQWD [VRRIHRHF BRGRWMWEB®INQHMBR P S UMHNMWUD QWL
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SUH]]L



*D]]HWWLG B ® O - HXIURRGEGHH D /
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(85VR @R VH DOERIRS H U W |LLRQ HS] HBRF HO@HM UL HHOHIDE L OQ WWBSBLFD]LRQH
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/DSDAUBHGE®W D]LROQ R RHW DWW % B B RBSRIY W6S HUS HR G R qILVVIDWD
(85DSUH]]L

/ LPRAUBE XD URI SN E QR CLVQDIQPL D U W MY IHRIPE L Q L VOWUFHABWIRD WW X D]LR Q H
GHORPSRIBDOWHIQDWOBWQ@BUWS D U D RURDD B © R W DR GI¥W O X W B RIFRSQUHH V L
VLVW@&PDWLWWLWX]LRQDOL

$WLFROR
3DLMGIIHQHIDHE S SW M QHORIGL VL PUQD]LRQH

*OGWBWPEWORRPP LV WLRRVQHH QPLRREIRU VW HR B H /U R P X ROBIQ AR B R Q &/IP)OLL
DOWLFROMUDIJHUDAHMHIRODBHQWR HDOW LFR GRSQ H MBIIDIR O DFFKHICH/QRY U D Q R
QHOO RELBWAR E L H®K/E(Y ID @Y L RRLY V RQ RO YOG HRYGRHDID U D QOND B FHH \BIDEL O L W j

S H U VARRGH. V D BLGCAL W) HLUGELWY HRFGDRG HIBRP D [LIRHG H 6 RPX Q L F BISIURPK RBIBWYN D JJLR
GDOO D/ QHMLREQYWD W/ Y[WH QW B PIEM®DRHG HORPX QLW j

OHGLD@8 JOGWBPWREWMORRP P LV \PLRI@BEX®R F F UHY B BAUHF L S BHGQ K Q MO-RVW
GHOO RFFQEBRHDR QI R OIFR F L O MDUTRIQSD R | HV \HERWID@BY D W MROQMD R
IRPLQLOL]®HGRBAHFR QW UDS WAMPWI D |IRRGH YOH VQ/HRH U F G MEBB YRR PSIX U H
QHOX] LR GR®D ] L R Q H

P57,

$778%=,21(15(*,0(", *(67,21821&255(17(
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'LVSRVIFFRRRMXIGE&ID PPD]LRQH

$WLFROR

&RHUHB RN FHQWWB FLIRWY HF D

*O6GWPWRESURJUD PPHDWRRMIVRGMBRPOR WO ( LQHJILPHVWERQERQWH
G D QSRR W0 L Q WHHQRVADVD LU R @\O\SI HGRIG L HQGHXODDW T FNEM FVHRM WW RIS R R SHITEK\H O O H
FR@W M HLR 8RR JU QMR L RAIDAPIDHQ H G 8NHL Q b R FFLR P D QVGSIM] E FSRIBK HDVGIRKN. Y D W
FRRPL\EHDWLFRDURIUDI SDUNRIWDS (HW BRQFR QGHELUQ FHGHEL WWWID B IHWL W L
S L O DR RESHEIR. W\R E Q R Q ST O MLIHDHIL RHY BI O L B @D\ORQR B MHBHI( YAIR Q WXJH Q G R
L @ P R GIROR E L HWW\OLEYD@ILLIFR 7R 8 (

*OBWPWPEBRYRSSRYQBRPPLVVERRMRRMRN L Q HUID HDVPR.@R RUGLR DPHQW
FRPISPHQWHOFRHUMQUIG6( HD QWY GIUR JUDHFPPWRH QGAHLQQ RBY HQ H QID\DE L

SURJU D P PR M R Q BDQ DWM W X OF WU E HR YRIS SRXYQ&RPPLV\R\WRWHP LRHFFR QLVPL
GERRUGLQIHMNQWR X S0 L FORRQ HID U D X\QDWHAHRDOWD E KR RR QHHAMWBIR QVDELO L

GHOO D VWDWIEXI® PLHROQCHD]|LDREMR V WHHRIQBR@MIR QWD O L]]D W
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*O6GWPWREDVVHJIQQGRYR G HJXCHBR LUV RGKMEB AP S RAGIHEY L Q HJ LGH

JN W LRRROQE R D\OE DWW GRI@ELH Q G L HRGSEWA QWFFIR P D Q/GSMH]F IS GIER HD/GHRML @Y D W
FRRPLVEHRDWLFROIDUMRIWD| SDUMRIUMB(HQ HH P H M WWRIS K& H Q WUH@M® DPELWR
G HOR.E L HWSMIEE BLO( V W D B D@LIFRSTTRU [RJ (G H VBIMRID D P HQ W R

*O6GWPWREDVVHJIQQGRVUR G HJXCHBR LUV RGKMEB AP S RAGIHEY L Q HJ LGH

JNWLRR®IE R @O D W /KO PLORDGEHID L U D @WHWIV]R. RRQLLU HIWWRIPHV WW W X BHIDD/L

FR QW UDBRMBUQ VQIHADHD B RIERIEW R WS IEV W IF B DE@LLFRSOCRU DRI UOCH W \MG! R\BG/BH U H
DO

* 0A.W P M/R.ERK $1U H WHDQIRISH U F H © WOUDKSHR D BROHIGE PO O &RILRMEH. DQRULVFE&LR
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GHSORMURGNERPSRIGEHAY L Q@ HJIGPIHVWERQHBRHDPWR V WG H Q PLHPQ U BI®/HHO O H
WR B H WW WKRHDBR.Q W UDBRMWRILTHQ V& EGIMOUP RR P P D

*OBWPWRELDYVVHIQDOMHROQR GHSORMUWVRGNEBRPOR GMO( LYHIIPIHVWLRQH
FRQBER ®WR E L HWSWHEASIHIUY H W &/IRQWHHQGVHRO O L QFRCPADVRHP DAY VIR S IRU IRJ U D |
OHWO/BHORRPIBWIPURPR]JERQ B DRPWRHL R HF B RIRW WHED INGH. U

*OGWPWREDVVHIDOPMRQOR GHSORMIV RGMBRPOR GO ( LQHJILPHVWLRQH
FRQBR EBMHWR VW BG H U NMRXDGIL JHDL RHEOLAV R E 5 HERMY D B @@ UWFRR S RURIUD |
OHWPVRUWEIFDGHELWDPK@OWGIHO O R¥SHWRW B ELOM VFR 8 RU IRJ UDH WOWRHALD
HQW UDRE L HWSMEEN L L

/HLVRQRER @GR HWWHR Q V L G HHHUPMHRUG@HIOV S B\W W B YiH J OFOL]Q RRM D BIE@IUMRKEM D |

*OGWBWPREDVVHIRQGRYRGHJ)XCHBR LMVRGMBADS RQHPA L Q HJLAPIH

JN W LIRFOQHE R @R/$IH U DR L R ©IIVLR P HV WW W YRDDDIR V W €& QRHFUF B ST YRDROXDIDXY MRUIDHD
IRPD]LRBQIR I HV WIHRIQDOWDE B § WHHQ KDY WIDQWE. D [IBAE@E OYDR LSRY U FRR FRIQVH QW D Q R
WS UH QG MYMRRG IRPD]LRHLF R UBALVXYIUR GHO G B RRSBRXQIL @ PAUL F RICHEE BWRY V
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,SDUDGDDIQRQD S S O IDRDAHRQY/PDH VD

SWLFROR

5LV SRGMH\EOW

7X WOVWRHS H U DY RRYBRLO H HHR QUDMKHDIOV IS HGVH B BADG HA.L WRAQLG D P HEQWVIRGEXU R S H D
© DD G RRPL\EH 6 BML QGIIQWSIR \GLHIPRIRIO DBH Q W R
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HIFDBHH GO R XQIFARYUHIL Y B RNY LEH QR WD SAHH YS NMWIDW WHR &SRO G R QUAHHB Y. L
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LQHJIGAIHVWERQBRQWH

*OGWPWREDVVHJIRQ @R HIXDQWH &Q RSV RGWEBADOR QG ( L Q H JLGH
JN W LRR®E R Q\FH D VFXRJ U DRPMRL O % $1$9FD B DG HVEDMLR F HB G (RO BID Q L ] J®H IORO®L
V R F EH WD Q AKRMWRW BG R P/D | L RRQLY XRJGMOAUIM D G R IG4 ORIV ] D RIS @B D VRFRHS €@ H

DWWLQW WP BQHVXQ\GDBB®MWHALDOL

4XDOBRDLOGHHIFOBEDEHEGDW.RFHTOIROHD QL] ®HIGRRBLAH WY OB G L RILEXDIV
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$WLFROR
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/HULVRGFXLOW LFRDRU IRJ UPH O O 1 FERLEA. R WSMEN MILD B IOGILLIFRSORU IRJ UDH WON H U H
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$SWLFROR
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$ILRYRFLD@RWLY
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F R P SHOHNA J R GIW IBERVOXLS LR R W\RH/QUGVMLH U ] L

/DG RWD]RRIQK Y\ HFMDI EH YXDVDGIH LRQW UIBAEHHG D QGIH LRIQ LY H ®T6R K H
VRGGRMADWQRG E XD OW LIFR®HSIJ R WRRF ROV L O SHYRANOW HOQRIQWH I X GROREW RWW LY L
V S HFRLWLD B D@UIERSTRJ RIJUD |

, FR\GW USINUBH U V F/@ DEPHP L V \DX ELRQ BRIWR. ORH/®R V WHIDMHRG DGR PO R @M
)6( LQUHJILPIMVWERQHRYW RQRD L R BRQ V % H WS UFDE ¥ ] L& IGEBH Q H LIFF HODD)
FDWHDB BX Q ] LR@X¥H V \RL®Q & RQG L WQ\DR L RIDISIH. FARFIFGRHRELORDMW DX M ALLIFO L

$WLFROR

,QGLEBMWHRQGLFRQWD]LRQH

,SURJUBPPHQH | .GFH/RYRYRQHGDGR PSR @GM®( L @ H J LCPIH V WHRQEHRHY WV
DYD 0 JRIQ®RG L FARP RB®E X WISKWV XFOMRIPMY G L5 O O/OIRCSOHRIR Q LDMBSW R J FIRVPSIL X W L
QHOO DWSUXPIUBANVRW RO D BKHG L AVISWASMSURJUDP P D

4XDORQBWPWMREDRVHIRURSMUVRDDO REVLFHHAFRVIMYD E1LO® MR SRURIUD |
O H WOVSHEH V W D@BHHO VIRGBHQW@® L FHRRI WUFRSORUMRIUSWP ERPPDDSSOLPRQR
L Q G L FIRW R@LG LDFIDADMMGRO H J

, 0 D ORBEBI®HIDILQ G L FFRW REERX W IS\XSWHFFIE HEJU R J U @) PLPVDVID) MWURRES HAUL Q B IgA@DH
QDWXNH®BGCHU DYIRR/OWH © X MRQUAHHGALY D ORBL H W XA RD XVCLROEWMN D @QLG L IFVDRARRU
HVS UWLHVARIDY VRO RBARP X Q GHIW G L FFRXRWBR @Y S UK/ XWABDY VR O XW L

3H UOILQ G L FEDUMRXEER B WHYLS HFFIS HSJU R J U CSAHRDDX Dy® W DLW ROODQWVIRO R EJIHH & MADY R
LYD ORI MHP H @W.R \YDMLRO L | IEIDIEIRH F I6Q WS RRD. G WaAIB/IL@ PD ] L RQML Q H QW L
Y D ORREJL H \G YWOLY B L FTRP R@IL V XFROWRIMR/ S ULHW X PLHDY V RRAXIMLU F H @ WIXPE®LHEDLW R U
W V XFOANS BIRFE HEJU R J U DPUPHDO D EVORRELL H & RWLWIHRQ\RH W SHULHMMIRILL T IX D Q WR MXIDWDILYMD W L Y L
Y D OFRRPP X Q G LW G L AFIRW RGAL V XFOAR AR S LLKQVAVRLIDY V R O X W L

, GDMRLQE H QOWOQ G L FHVERRDAEH. S DVARVWNRU D VP R R D QGRRBR V S RW K FGMBDUWVAL K] V W L
D O ODIVCRXXHRIW U H O DWIBE®WMIS BIQ W H

4 X D ORIUTVIRY S R G D RQUAILIILRIRQIVV.V LIP IOGIWE WP ESIR V V B BB MUTHOMMW FELLL W j
JN W LIRIDB @ WX L . BIE B BBMIDO B FRIG D@WH.F H'8 MOD RWOIL DRPB D O X WG HLR QW H J Q R
JOHUGD®E AP ORIEWHG ( L Q H J LGN W L RROGIE RHIBR W W H. G Bl @/BIV DUCHLI ILR/GADUIRGHA L
DV V LIPLL@® PRV L \& jH MO DRETRU IRJ WOMH WAM IBLGHUM JRODBH QW R

$O@RPPLV\GERQWRBRWES DGR WWBME FRRVHP H QWW LIFR GRRRGLILBDUH
LQ G L FRIA®ID OM\M i, , V HF L g WMOQR@H F H\RVHIID U D QVQIPDHD X W B JRIRFHHI URJUH V VL
QHOO DVWSWXWRUR VB PIR GAKIH/ R BRI R S R U JH\R BROFR QAR QEDP P L Q L VIWF RIBF\W L Y L
G HDB.W B WR EHG HELH GFHLIDF @ D WGV LOLHD MIHVE\HBQ) H MSIIMWIRDUREIR GADIMH W R G B 6@D L D
U D F FGRFOLDELXQR.OR O O HH) P W L
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6RVW B HO®R Y R ®WROQ W WDAHISH| L RROHL B O H

SWLFROR

$PERGDSSOLFD]LRQH

, G UH VHI(EHS S ORISR ©( Y RRDAVMR QWXD 0B R B/ISHARYNL YRDLOONW MFBRSTRJ IRIU D |
OHWWHUD

$WLFROR
SUQFLSL

,O/RVWEB)® ( YRRODFER QW UD B WISYUDH LARIDMEB B X H V VHB HHR DRSS RYR VW BQH U H
G LVEW] LREIUHR GIRV.\W EREW & RRB LD G L WGAHRO O 8 @ IDRIQBHU L F X GH$ILDR GRERW I/ X P R

*O6W PWR EMLE H@FHLIDAF H O LB Q R GIROVW\P HI) W DUV V LPDMHEE B D WHH F R BIGIR

RE L HRMRAH ®IMMND] 16 H S B H VIRQEEH. J A QWA Y H O H [ALHBLO R GIRO\L\N HIQAMBIHED \GRELH Q L

W BIRQLRQ R 6 R/RIGHOD V S I RIW (DIBWD L IRMP E L H Q §8 DADLLF RL@QDLWENHINLAEX ] LKRIQMS U H FK L
D O L P HHBMIBO D \PWRIQFRDRWRR S S\R X @RS F HOKWIL S B U R GIRGWL\R HEIB/ICMEXLL H FAHW X D W D
W HQ G RRGHF® Q BWRE\BD VIS SRR O UIDURHAG L HHW B L OD ESOHBUMIBGEHRIV L

, SURGROWPHIQ \FD DM Q DN B G HE D \GHR VV R Y R RRQH &/1LU H W VD IDEHHQ WIRMGIL FH Q W L
L Q G L U H \S\MHDP H FISMMRWULBXFRR RADMHR PDH O H W R DR B PIPDFRQ G LIKR @ HSYRALV D Q R
H V VHRUDHP EXICDLW D FE IR W IR GIROAL\R HQ & W V IP\DWHE@ED V & RH/NIDROSCHHU VLROGBH. Y Q W L
D J J LHOBIY H Q SUXKHD\OMMR E BRGER .V VIR\D\RR Q HIVGHH V WL Q DALV W R FQDPLRRDY @R V L
GHEAVWQ\DRLRQDOH

,'S UR GIRO\L\W HRQUMOSHU VIROEE\SIR V VR R R OBLDHD O XGADMD DIWRME P W@W &IBW B G RW W L
V P D OD/QLRAM.G H QAL PRJOSRD U IRJ UG HWDH JR O D BK QW R G HID UO RPXQWIBSERO
&RQWLR S X U FKHIOS L R/Q®B L M FR Q R P L FDIPG\@ BAHD RFMD DL QGLH E L VOB R QY WHILD

S U R GCRO\L\R EDQORDBAWM RQGBH. JH Q W L

*OLB RUEHYD@WQ RSHUD]XKRQ EDFEMR XRV L ORIIDVGH S B H VIRQEEH. IHIUWL X Q W D
DOLLP SWILLPG LV S R VA ABARROMHI D P P D

/D&RP P LV VAICR QY WRELV V L FKKIDMIRKRPILOHX D GHWRRVMEGR) 6( YR ODFRQW UDVWD UH
OB HISYUD | LPROQOIHED ¥ S H WGV LIS W H YDHYQRDW L J P D W G D] B \QRIGEHIW L

* 0O6.W P WR.ELLQ W H OB BRRX] LERKBLH R GIROLW HHQ /DO O DR D MYBIEHED ¥ R DL V )GUH
DF FR RICPHTVDR Q DY UFIR P H QWQ O B PIBIONRES H FIAMLBERLO0N. MFERSTORU IRJ U D |
OHWPNVROBURPR]GRQA DPVRRFICOHISH H VIRDBHQWH O O BRMHELON R¥E § HRARYWY BRRL O L W
D OW LOFIRSDRU DR LDDHI WY

$WLFROR
&R QW HRKXGRRWV |

8Q 5 URWJ H O MWIRWIY/MARRODF R Q WXIDWHD R BMLFHNRYIWHRED. OW® WFR SRUIRIUD |
OHWWGNIEGQLV

DLOLGERRVWHIQR

5HJRODMPBHQWR GHBOUORRNKQREHER QVIBHOGLFHPEUHHF RQWBHQ L]JFER PR@HL
PHUFDBILRGRMARIEKIDEURUBJRODEHQWL & ((Q &(Q H&(Q
G R® QW LB/ GHO SDJ
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E LSUQ F LISCSMRIH VWILHQ DW D U
F XQ®H VARISIURJUDPRPLRRYBIOL BY B BQ/R

1HEDGRURJUDERP DB WWGEHEXRSD U RJ HDOUWHDO D WVYNDNVHFQBOURW R PISQ G H
L QR IANWHHOINDH O HEHRBHUD]LRQL

$WLFROR

$PPLVVLBHMGHUD]LRQL

, S UR GIROMW HH W& DUV V IPVDAMBDGE B D VRO L VOSDHHU VIREQ \VBHR V V R @ RBI B'HX L&/DVD W L
EHQH LIRRSLHMUXRR QRPRH VDGLL V S R VG HHER@HHL IR IDWB DRR X L W

,SUR GROLW HQ & DM @ PWWL BEGED V R GR VEWD. G8HU VLRGBHRMID WX LWDPHQW H

$WLFROR
$PPLVVLEBEHMIGOWHYVH

, FR\DW P L V VIHEO DDARNGR) ©( Y RRDAWR Q W UDB/HASHD HPFDQWHEDRIQ R

D LFR\OW@® DF TG BV\WR RROWW HH) W B U L VR\DHADE O B D \FHR P WA R VUWMIO D W IUYDWV B R U
S UR GIROV\W HHQ W D VL VAR\DHAQEH G B D DHE H Q H LEFHBR VEWUL VB B & R WIL Q DWIB@IR G R W W L
D O L P HHQ RADMR MOVDRY B®ED V H

E VH® UDWG FIU R GCRVW.\W HHQ /@O D ¥ MYBIHD IH H Q H LEKRQ®LLY B VIFRIQ\RWIL Q D W D U
| R D@R@ H Q\HUMDE BDALFA R \D\R 1 WS OKD F XY UG B O/HPIARIQIW 8 B 5O R GIROW\R H Q W D U
H BHOO D VPWDUWHEGHHD DB H S RRDIEM IFHLIBLF R \G\VE DD ]| L Q DDX QRD YRWR H\RGW D @

G HFIR \G\WE XD OCO-DWDWRHLBID & H E L W D P XNDBMFAR VW H W WHVYFOVPHB @RI 1L

F LFR\WDPPLQLV®WDWYRBRUD]]LQIBIUHR D UDRIVREHBEH/RLIIBYH. Q WHQJ REGIR O D
G L VEW] LREIHR GIROAL\Y HHD RADME. MDD @ EHD 2 I@SCHHU VLR)GEELVIDY. QV D \RWURWLVIRCHLD
G HALR VGNELXD O@EMWIWRIG HO G HYCD O 8 H3U R GIROVVP IH\QPRADIDDVDIERILG H Q\CL IPRIGERY O
UHJRODBHRWR

G LFR\GWD F FW O DWDR RID] | L Q DHG ILNRREW] LRIGIA B D j& RIQR GIROL\W HQR\KDEH O WMV LY L W j
GV HQV L E L GaLL] U+ WREERHHHEDWH

H LF R \OMLE O WY XGIMHF F R RIOOPIH @ RARW B IEXAVHHLIIRS HOR BRRMG KE D GDAH Q HLBEH. D U
G L VEXUL VIFSRURFGIROM W HHD W CDUH @ [-MDWALD G H D YD DSOHHU VIRQQGH. K Q@W D YRMERWLVIRDHUO
G HFIR G\ X[ OCDHDIADW H

, FRVSMIO HO D E RG] VREGHEPX.R R E DWUHQRPDH O H W VRUIDFOQRRWBDH L F R VRSIH UDW L Y L
FRIWVSRQGRQ@WP LV \VQHEQ O LESAHELOV EDWWH. F QVERE) G L FK RVQLD QRYV W B Q RRLIAGIW
JNWLR®M® OWRURDVBREEGKER®X EHQH LEFK® ILWEXLVEFR @R BDDGHVWILQDWDU
IQDROF R Q G L W @WYL DLGYRF O/HUTR \G\E KD OD U R WDIHWAW H U D

8Q M G X]LRHBRIR\DW P L V\GIEER®D U IRJ UH WDAGRMIDED O  LYDROGBBEIBDANS SOLEDELOH
S DAUBIH ODQR. MUARY S R (BVHOCEQ. MEFE M R GWRARLW HHQ B VWL VRDRICH G HD QR @ H WIHRDQ D
U G X] LRHERDW P L V\GIEED@HRS /U RIQUHDWAH G

IRQRO@RPLVVEEWEBIXHQWL
D LQWNSIDVVLYL
E DFTXG U QIRKNVWAUU H
F FR\GWE H QV HF RRDGIR
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$WLFROR
,QGLEBWHRQGLFRQWD]LRQH

/HS UR WR V WME D Bi(W5 HALR Q W UDB/MASEID HPFOQAHENDIHY Y D GEILRIQARL FFIRW RGEX WIS X W
G 1L V XRO RROPIIQ G L B D WBWIRDSHPIR Q L WHRSIDR J IFHR\PYSMQLH O O D WA GSIVALWRSRY VR Q R
X W L O D JKBHLQHG LIBSW RIMHEBR JUDPP D

6 RQRV VWYWDWRWUIWHP HGWIHEQ G L EMVXERR B YWY SHFHSURJUDPPD

/ HD X WWRBUWLINM W L\R Q BI R DIRWWR ODVOORDP P L V L ULR/QX BB\ R WLLQ GVDRI @VHS BIRAMWDWIL Q D W D U
IR DOH O MWRWIVH FORKBER HLQ FH QDAQUAKW @ARHE R Q G L FLIRIQADX MMIVG H ORD R
G HISYUD ] LFROQMHE U R O @\)0U D0Q IV@IQ R F H @CHIQ@\G-D G E Q WD YKR G H\O/OIREA D& ®&ERP LV VLR Q H

PHG L XQDWHGVIRY H F X JIDROSHHIP OV U D V P LDM{Q R RHR WIORJLXJQR HON HFROGWE OR
JLXJQR

/D&RP P L V \DLGRRMAW B/GVH V H F X FK RQ\HD E L © R GH® R DSJHD H Q G D\ WLW XGWR W H
GHVWILQQWBER QB B R F HERQ\DX® XYM LIFR OSFD U IRJ UDOL QGHD V V L FKRIQGH] LR Q L
X QRBJLS HQJ D W W& BS{llL R QIO IR O R

$O@RPPLV\GERQWRARWE DGR WWBME FRRVHP H QWW LIFR GRRRGLILBDUH
LQ G L F®WRDQ ODMIROWHF L 7 LAQ X QHRF H\RS IBID UIDUX® D O X W B JERFHHEURJUH V VL
QHOO D VGWXWDR R YE PIR GRKIH/ R GRJ R S R U JH\R BROQFRR QAR QIDP P L Q L VW IF\WR L Y L
G HDEW B WR EHG HELH GFHLIDH O D WG IOLHD MOHVB\HEQD) H MSIMUWAIRDURIIR GADIMOAPH W R G B 6@D L D
U D F FGRHOLIMBELXD.O O DMGRO H J

SWLFROR
$XGLW

/ DXGHWOHUDSXRBQ XD WGDMBNGLH O 8 DW W X BVLORWD B YGHHOEDWIBG L VVEW] L RRGID
V RBPBF H ]G RFGRH WE FEGIO RVLL Q D BABIOR K QYD O X WEHILRIEKRIQQ & XL WERS H F GILL FR
LWH J RIRPUR G L
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$77&%=,21(15(*,0(", *(67,21(,5(7®B(,1',5(7%

&2,

2EMHWRLSERW LY L

SWLFROR

2ELHWVRWHWIDWLYL

*ORE L HRVOMIGIWE PP R Qe R QRHJI XH QW L

D VYLOXSEQRWBIQ@KHE W B BHNWGHHD H Y R BVA@LIHL UIDUEKAM SR O L WRHDMBHRR QVHIXLPHQWR
G HOR E L HWSMEFN. W D B IOGLLIF R ©IRU IRJ LWOR Q G VEEOIMWL W HIQUG\L &R QI>OHMR J HD@] G H
V | LKDHOFARHD G LOIRFF@IO L

E IDFLOXQWFDIRGLRPD ] L RIQIL F HHQFOHOV D B B U H QUGILER IS Wi R 8 BML G L D &Y R DFO H
S R OKLHY HVEHRUGVIL Q WHHQWWRD B0 VW IR © R U IR UBH R LWHHV V L VOMHHE) DH O DEHRQWMHAL R Q H
R S SRXPIHV SSRKKLW L F
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F VRV VWY SIHRIH Q W B RIFQWCH WGNLRWVHHQAWW D B D@LLIF RSTCRU R LHY Y L O XGBDSDE H WV |
SRAUD G RQWWED L YQ DO RHDIRG B D WHH S CFURMUFHHD MWUNX D MR S S O Y ROCIDVHF 0DAHD
L Q Q RRY@ H NQWBA/P $RH G @ D WRIFRIDEIMUL F FSGIIVX BI QIW R DO GBI L D PG HRAOVERDBCHL
SURWW L O >XG5IRMDLG R Q M/\HUR FCHAH WEVHRAA DRIV RHL R H F @ RW MWEB® INGH U | L

G D YR OORRE L OH.RWJj U D RICFRD@VINDR B DB F F U HO/BFRVWVHLE LS L MY RL O X SHFDQHIRG R
VS HFV MU BV R Y Q/BIG D WGRIYR. URD OSoHHU VIREHHUGRIDOR WL RY L \OMIY @ RO % £ $IR) FKADHADL
OYDR BIR U R QMLHG D MM™®BE U H S D UDY HR @& QW KRQ ORI VMHI/EPRAORFBHAHQWR
FREBUK RVGNO.BYRD F DQMAHRL Q YW TIY/P E ISW RM HY GBIDGHLYVH J IR @ 1IQ WRSHIRKISHS L
S DL ARFCROROISIH U MLRQQLAWV X [BILRQQHUDELOL W

H VRV WGE RO & 8§ R HARE/HL YV FEOR\CRH QEHRQ ORI @ L WESERILDF QDI DR U RIIHRSHO O H
IDVGDYLHG VY LO X SPRL FH G BRWBHE®BH U VLRQ AV X B R@QQ H BB KEHDQ@MARURS LHJR

| VRVWEBDUWKD]E R 8MDLL Y 8 BOLRRILKS L D FRIERV UDHNL Q S RIWD M R QUINHHD VL HRAIG\L
L Q WHHWW D B D@LLIFRSCRU [R] UHB R Q@ WXDWUYHL O XCSISIDSIHALWYL W 16 HEIRQD\E B QUAHHY V L
FRYRGWE S U\HWIWLBLX E EDHAF L B KIOHV WS WEXEBIL [EFE X WHR]F B0 DWV L F X B D LUEW L D
V R F IFHLW JQ@LY W G\F X FAQADIQHIDH QX HRQ LV FRQMP Q] L D PEHRSVUMRHHDOD HFRQRPLD
VRFLDOH

J VRVWERHIUO & & BR BARHF HO GHIP HG B IPUHU FGMIRQWW L PMHRFWDI B0 D Q BRW/H B Q L
WS RE E 83.1FRHY S DAIS Pl L B @R G D HORMWRIUQ WILQR SFOfLF D W R

K IRQLRHH QW RHAR WLLO & 8§ R IHXDA/WRF 1)) BI 6 H\NSVHIUUD W W G EB{IL & BN RESHBLR W/ W L
VRFLDOL

L VRV VMEBRIRS H UWLRQWQD R BQEF 6 H A MUWIMLHHARD F L OQ D5 S B LVAD [IVRFEER. D
V R O X LIGRIQROHDGVIWL F S GIY b1 RVGAL R WYHHRWAMW D B D@LLIFERSTRU 0RJ UHD |

M VRV VMO QHW W & BB &BLHD B 6P L QUIY Bi] L R\DFDFIHISGHENR U @ HRER QWIS Y QHD\DW IGRIGDHD D
JOREDOL]JHBH@ODRH Q WMB@-H S 8 B L & H PIOH XQHARRAEL Q WHHQUWWRD BIOGBLIFR O R
SDUMRIUD |

&82,,

$PPLVVLELOLWj|

$WLFROR

$]LRQEPLVVLELOL

6 R GDFB ] L RA@IWD-B\HH V HIDRLEL HH &/ VXIYOW LIFR SIRU D J WD IR OW LIFR SR U [RJ UHD |
DOWLFRORQ@RPLVWVIEDQILDPHQWR

/DFRP OR @ Va8 X ¥ RHQWOWAH J X BIQL\R D L
D DWWALNQ WD KH.QHODDPSR@HLSDWLFRODUH

L LQGDVMWQEDWAN D WIHWREG FORMURIREEPYRVLP XQDLARMAERXRQRR V VY HBRWH
YD O XWHR Ik BMR LDOH. Y HXOWARRS H R

LLV SIHRH Q W IV R.AREDRO BIODXQMIIRRYGLRF LD O L

LLP R Q LDA RIRD O X WEHUGRFHHS LHEHH@WORD S SSOGE DGHROH 8 Q LR Q H
E DWW XBHGREGLMWESBVWLFRODUH

L S DAWHIQIMMALD Q V | U\RINQIDOVBHRIB K WHHX E E ©H® LL IR S 8 DVWLR F HD O R F IFLWHO H
VHUPBYRYQRY HIMRORQVIURQWDOLHUH

LLX@URJUPRRIGWR E L DQWY B 6 QR RERHIV RWIHHRURG HO O 8 @IWBEWRE USR VW L
Y D F D@ R R @ RADG\G L YE G X BO¥PEH U FOMWBR U R
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LLVR YQBROLY WG % XFARDI QDO QMKIR Q L V FIR QR Q ] L D PUIIRIVHAR IDBYBIIXWWHWIY R
RSHUDGURM@IQ]LD PH Y WRPE L SWU]LRYHP P AGHL KR O I G X | LR IR VGMLO O H
R S H U DYIRRIQMBIO\OYR. O & 5 S RODNWHFUR P& @ RFLD O L

LYV R Y @/RIOFORR S H U BDISFOWHIOD W R D Q V QIDYLLRGWERID P HMWE RO O DS SOQEDJLRQH
V F IGO0 R @ X LIGRGRLY DW L Y H

FVYLOREH®RSDEGWYL FR3D UH
L UHDOLYEOOEB &RLHRMEN\NAGA GIWH QMWD B D@ILIFERITRI RJU D |

LLS X QGER QRCIDYMRFXIRMLL V FRIMHR W D P@ B DV R RIQ \ VQ MMPHH O D PLARA) B WEWKDPIDR Q H
FRPOR Q6

LLDPPLQLVVGUHIDNDR QUEXLARQYHR]F BIO BYEY U $IHQ L B SE§ID \DMIS PIGRAMR FF X SD QR
GHOORPR]GRO©BPLOUWIH V \GALR/QERHFAVIR | IHGRQMHIRQYLVFIRQRQ]LDOBEWL
L i U HARF RD ®IQDMW\R B H UQ /G W GHRA®I \G L VP RI FLAIRRPEHX \OHD U H D |& B B @YHDIL
6 W P WR.ERQ FSLD HWHLIDY V RIF OFORIPLS R I B @ PG H O\CL PRJO R

LYSRWD G R Q WHER P Y-S DMW.R FHO BWDIQ L]] D FLHR@AR BIFHL W O H\OMIBRRSHUD]LRQH
WUDQVQD]LRQDOH

G DWWAERRX QL FIBG L RIYE RIQIDNWL FROD U H

L DSSUHOQRULHHBWRFERWBHPEERRQUD WLFEHREBBRWMLY K GWRDWEF QWP LVL
HVDWwB8DHD Q DEPRREDUDWLYD

LLJIXL GH O D PIDRAQAIORIP D W HFYRRSAMXRJHDG L W IDRIH] L RAUH R \W WANLRWHHQWMWWRD ELO L W L
DOW LFBRSITRUMRIUD |

LLVLVVEGHRRD]LRHAC L |1 X VA IR QRYIL) HYHRAH MDA WELRIMHHQUWWRD B IOGLIYFIR O R
SDUMRIUDI

LYHY HRUWMQ L ] EDVEL0 BV LG @ @ IR Q | H WHH@EIDWWAWH @Y LELOL]]DJLRQH

$WLFROR
6RIJHBWQHL

,(EDDELNLY W D B D@ILIFR CGRUM JRODPE R WRPOR P LV VK LDAMMH QW L
D LVRJJHVKW KRLD EQQIBRWAH J X S K HRMLHRAL
L X QRW PW RE RS D HRWWH WEGU R O W DH\PRDRIHQ H V V R
L L X (3 D HWHRD V V R B IOBIRIFRS R IVeDQ FPUDG H G\OL RJO R
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E W XIW R/1WHVK G E RY WRRNIGWEDL. BGAH @ Q REVWHX O/RVBIQ L] ] DL IGRMDLRQDOL

6 R QR FH]LR QD PPHHMMINIS BIUVHR J J HIVKWE IVRLD E XQ@E WHWIHRBK HQ RGD V V R BIOBO/DR
FRP QR @ vdBQ PG H O\OL PRIGRY H F HBVHIBR Q V H J XEG& FDR Q@ WHRBVK/QENAVIHUDM.OR Q H

, VR JJBIMK® IVRALD E RO WV HW KRB HQ R @D V V R PIOBORIRS R (1D GO FPDG H G\CL PRJO R
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$WLFROR

3UQFRSRDOL

/D&R P P LV \SIURGHDHIQ FE B D UG IH Q HQ i QWD | G BFOHHOHL Q W H GUHISORYSBW WL Y D
J 19 HVUHDSIRL\BR Q V L G HHS D R RRYGYVH/MY G 1H S OB S D UG HLAR® B WE SR BMELEHG HID O D
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